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O N T A R I O  N U M I S M A T I C  A S S O C I A T I O N  FOUNDED - t %a 

BOX 33. W A T E R L O O .  ONTARIO. C A N A D A  N Z J  326 

October Xst; I979 

Fellow Numismatist, 

The Hamiltan Convention has cone and gone, It was i-r~ every 
respect  a good Convention even though t h e  attendance was a d  as g o d  
a s  empected, I beleive a much l a r g e r  percentage of those who did 
a t tznd were 0.N.A. members, Every dealer  t h a t  I talked, t o  sa id  he 
e i t h e r  had a good, graat ,  o r  super show, The displays  were i n  high 
qua l i ty  this year, 

On behalf of t he  O,N.A, Executives I would l i k e  t o  thank everg- 
oze t h a t  attended and pa r t i c ipa t e  a t  t h e  t h r ee  day event, U s o  t h e  
Convention Cormnittee of t he  Hamilton Coin Club did a super job, Thai&- 
you f o r  every tm, 

I would have wrote this l e t t e r  sooner, i f  I could have, I have 
been under doctors care, and t&ing medicdl treatments in Toronto. 

I am ed i t i ng  and mailing t h e  October i s sue  of t h e  Numismatist . 
A s  ye t  we have not bean able  t o  obtain a Edi tor  t o  replace Stan Clute 
who had w e d  t o  C m a r a y ,  We all will mks Stan in h t a r i o ,  If t he r e  
was a coin show any where yau would be sure  t o  see Stan in attendance, 

He did  an ou ts tandhg  job as  our ed i t o r  in t h e  past  year, 

The I980 Conventfan i n  Ottawa in May I980 1s shaping up very 
well, They have exci t ing plans f o r  both t h e  yaung and old, So plan 
t o  a t t end  yau will not be sorry, 

I would l i k e  t o  thank every one f o r  the* support in t h e  past 
elect ion,  t h e i r  Labours, the* f re indship  which cannot be replaced, 

I hope you all w i l l  have a successful  Nwdsmatic I980 year, 

z/gz 
, Bruce R, Watt 

President 



w i n , :  t h e  J?;1.~i3se occuy;ation of Hong Kong, t h e  colony was completely cut  
s f ?  from t h e  oa t s ide  world. Trading - her  main support - ceased, and i n f l a t i o n  
Srollsht a b a t  se r ious  currency problems, 

' io overcome tne shc*age of I d o l l a r  ncCos, t h e  government ha4 overpr in ts  
mds on t h e  5 d o l l a r  Bank of China notes  w i t h  t h e  i n s c r i p t i o n  HOFjC KOf;G 
;>d-ET;EIX $1.30 ;in botn Znglish and Chinese. F r h t i n g  was by t h e  Chinese 
F T C ~ Z  Company, Hex Konz. 

A S  a f f a i r s  becam m01 s e t t l e d ,  t h e  Japanese introduced t h e i r  own m i l i t a r y  
Dotes, making a f ixed exchange r a t e  of 1.2 Yen t o  t h e  Hang Kong d o l l a r ,  
l j t e ?  i.ncrcased t o  1.4. From Jb3e I9h3, t h e  Japanese m i l i t a r y  notes  becane 
1.5:. 0n.b l e ~ a l  tenrisr. -3e ~ d i t a r y  currency issued by t h e  Japanese was 
47:3,tU?,OX d o l l a r s  up t o  Oecember I944 and a f u r t h e r  1,968,000,000 d o l l w s  
from t h e 3  l m t i l  the end of t h e  o c ~ u p a t i o n .  

a p o ~ s i b l s  means of obtaining g o d s  from China and elsewhere, t h e  
Jzpanesc ar-mged f r - -  s o m  !long Kong and Shanghai aanking Corporation notes 
t o  be i ssued w i t h  t h e  10,50,I00 and 500 d o l l a r  values.  Wowever, t h e  plan 
Leakca out  and t h e  i s s u e  was declared n u l l  and void. 

w i n g  the  occupation some value notes were pr in ted  f o r  I, 5 ,  and I0  
cents  with t h e  s igna tu r r  ,f ;i.~i, Todd, Financial  Secretary,  dl without t h e  
. - ' i ~ g z  head. There a r e  t h r e e  v a r i e t i e s ;  s e r i a l  riumber without a l e t t e r ;  
t h o s e  w i t h  nn A; those with a b. They a r e  l i s t e d  a s  m i l i t a q  currency. 

ACt,er t h e  Japanese surrender,  Admiral Harcourk became Military Gwen- 
Qr ur . t i l  Is';; Yay 1946. A s  t h e r e  was an acute  shortage of I d o l l a r  notes ,  
Jap.mese 100i) Yen ; Y l i t a r ~  notes were o v e r p r h t e d  EGXC KDNG GOW,m,NE.ljl;?;T 1 
;,;:, Ji 3 . 

k i e r a  were given t o  1YL GlhZ PRWI%HE LI'Ui t o  ca r ry  out  t h e  work, 
.:'he :j ,?-:' 10 d 0 l L a ~  overpr in t s  on t h e  Central  2eserve &ink of China 1944 
l,O'G yuan and t n s  Central  X e s e r ~ e  ijmk s f  China I945 f,00i) yuan notes 
were ca r r i ed  out  bu t h e  Chung 9wa Co; F'rinting korks a t  Kowloon, 



rsg- ~eotember  13th; s u f f i c e n t  s tocks  were ava i l ab le  t o  be declared 
t m a c r .  Sad t o  say, much of this labour had been in vain. Supplies 

5 ,  I0 cen t s  and I d o l l a r  notes  a r r ived  from London, and t h e  o v e r p r b t  
notes were never o f f i c i a l l y  released,  

incsc notes nave t h e  s ignature  of H.S, But ters  with t h e  head of George 
;I on ;-he rkaht ,  balanced wkth an oval  frame on t h e  opposite s i d e  fea tu r ing  
ti12 ctoLiar s i p ,  i2rornthis da te  t h e  notes  design followed t h e  s t m d a r d  
pa t t e rn  up t a  t h e  reijin of El izabeth  I1 n i t h  p r o f i l e  on t h e  righk and value 
3x the 1 z f t .  After  1959, t h e  d o l l a r  note  ceased t o  be issued but relaahed 
i n  cf rcula t ior .  f ~ r  t h e  time being, aloflg with t h e  more favoured I dollar .  
coin, The i cent r:ote with &?en El izabeth  remains ava i l ab le  f o r  t h e  col lec t -  
;r3 ;:f' ~ L g i a t u r e  paper currency, 



..; selcct,ion of Hong Kong notes shauld have a p ~ i o r i t y  among British 
.+ ;-;.A T;;)~'Js, Particularly f o l l ~ w b ~ g  t h s  &een Elizabeth and Prince N i p r s  
..: .::).ti t,c 3ong Hong, the f i r s t  B r i t i s h  monarch t o  v i s i t  this island. To 
::.: ! ahr-.%ta the occasion, special gold commortative 1,000 dollar coins 
ic rc  ,;t?ick by the k y a l  :E?mt, Jnfortunately due t o  the gold restr ict ions 
int,rs+;.iuced in the Budget, these are  not available t o  B r i t i s h  collectors, 

TaKins the more easily obtainable notes f i r s t ,  it i s  suggested that  
tnc Lhree I dollar  notes of Ge~rge  V, Leo~ge ''1 and Queen Elizabeth form 
tno  basis, adding the occupational amal l  --te issues, I, 5, and I0 cents 
t t w c  varieties).  The Hong Koag and Shanghai 9ankFrrg Corporation issues of 
5 d o l l a r  upwards must be included. A l l  of these show the royal coat of rrms 
above a harbour scene with a reclining maiden an the  right and an u n u W  
waternark on the l e f t .  The reverse shows the Bank headquarters, all carried 
ot l t  in a pleasing brown colour and printed by Bradbury, Wflkrinson & Ca; 
Piew Iklden, Zngland. The mare d i f f i cu l t  notes are the overprinted notes 
issued during the Japanese occupation, already mentioned. T h i s  coUection 
woAJ_Cd not be complete without one of the i l lus t ra ted  notes fron Tkb, Chart- 
ered Bank wNch proudlu display the date of the granting of the original 
charter, B53. 

The 10 dollars  of I959 is printed by Waterlow & Sons Ltd; of Land~n, 
i t  i s  not particularly Oriental, but s h m  an elaborate coat of arms which 
students of heraldry may identify, The bank's early connections as  the 
Chartered W of India, Australia and China are revealed in the shield 
blazon of a sheep t o  represent Australia, an elephant fu r  India and a 
Ghisse ,junk in t h e  fourth quarber. "re f i r s t  quarter is the w e l l  knwn 
d r i t i s h  dritannia. 

This bank and t h e  Hong Kong and Shanghai Banking Corporatian are the 
only two banks al lowu t o  issue banknotes fo r  Hong Kong Government of 
t May 



L.C.';~~EH 28th; IV9, 
STFLATFORE, ONTARIO,, 3 t ra tdord  Coin & St- Club Anrmal Exhibi t ion  

iroya.1 C a n a d i a n  Legion, S t ,  Pat r i ck  and Church 
S t r e e t s ,  10:00 A,K, t o  5:00 P.M. 

!;inlY13Ez 3rd; f919,, 
QSHAWA, ONTARIO.. Oshawa & M s t r i c t  Coin Club kmuaX m h ;  Coin- 

A- -, MUJfWN MALL, &ham, 9:00 A,H, to 
4:30 P,K, 

NOVEMEER 22 - 25, 1979.. 
?IISSISSAUGA, ONTARIQ,, The fall Torex at a new loca t ion ,  t h e  hter - 

nat ion Centre, Airport  Ruad, Heaiasauga,  Qlt. 

JULY 22 - 26 I 9 N  
MuIiTEhL, QiE13EC. ,, C,N,A, I980 Convention, Montreal., Inforsaation 

Zpstrade, P.0, b x  IU, S t a t i o n  " B a, 
bbntreal,  Quebec, WB 3K9 

JUU I5 - B, j.981,. 
Toronto, Chtario, , 31% ernat ion Papermoney Co@ess and Exhibi t ion  

For Information &La : 

INTERPAM t 83 
Eku 104, S t a t i u n  B "i 
WmQYdale, h t a r i o ,  
IQK 2 s  Canada. 

ONTARIO NUMISMATIC ASSOCIATION 

ANNUAL CONVENTION 
MAY 23 TO 26,1980 

HOST CLUB 

City of Ottawa Coin Club 
PO. WX 509L. STATION 1 , OTTAWA, ONTARIO K 1 A  I T 2  



EXPMRERS AND THE FUR TRADE 

by Edwin D. Keetch 

( C o n t t d  f rom Sec tember  i s s u e \  

? e r h a ~ s  a  l i t t l e  rzore shcs1.d be s a i d  a b o u t  S n m u e l  d e  
::f-~:irr.cZaLn w h 2  f r : l n . j ~ . ?  2uebec  i n  I60g. He s e n t  e x p l o r e r s  
n ~ r t h  and wes t  ir; a s e a r c h  f o r  a  waterway t h r o u g h  t b e  con- 
t i n e n t  7.0 she 3 r i e n t .  , h a t  t h e y  found  i n s t e a d ,  was a  c o u n t r y  
53 f ' a h i l o u s l v  r i c h  i n  furs t h a t  b i i ch igan  was t o  become t h e  
c e n t r e  o f  a v a s t  f u r  t r a d i n g  i n d u s t r y  t h a t  was t o  l a s t  two 
bt..undre.;l t e a r s  u n , : i ~ r  F r e n c h ,  E r i t i s h  and Ameripan r u l e .  

The "ench e x c h s n ~ e d  S e a d s ,  h a t c h e t s ,  r i b b o n s ,  s i l v e r  
t r i n k e t s ,  i r n n  o r  b r a s s  k e t t l e s  and guns  f o r  f u r  o f  mink ,  
b e a v e r ?  E a r t e n ,  c t * . e r ,  m u s k r a t ,  r a c c o o n ,  d e e r  and b e a r *  F u r s  
S e c a r ; ; ~  an  i m ~ o r t k n t  p r o d u c t  o f  Canada, t h e y  o f t e n  p a i d  t h e  
e x p e n s e  cf e x p i c r a t i o n  and a d v e n t u r e r s  d i s c o v e r e d  a d d i t i o n a l  
t e r r i t o r y  f o r  F r a n c e .  

Gne o f  t h e  e a r l i e s t  t r a d e r s  i n  Michigan  was G r ~ s e i l l i e r s .  
He re t ,u rned  t o  Quebec  f rom Lake S u p e r i o r  i n  I656 w i t h  c a n c e s  
Soa.:ied w i t h  c h o i c e  f u r s ,  t h e n  i n  1658, he  and h i s  b r o t h e r - i n -  
Zaiv P i e r r e  P .ad isson  s e t  c u t  t o  s k i r t  t h e  s h o r e s  of Lake Super -  
ior and t r a v e l i n g  i n l a n d ,  w e s t  and n o r t h ,  t h e y  b r o u g h t  back  
a n  even r i c h ~ ~ r  caFgo o f  f u r s  t h a n  b e f o r e .  

2r:iwn 5;r t h c  n r c f i t s  r;n3 ; d v ~ r , t ~ r - e ,  o t k e r s  t o o k  t o  t h e  
-;JOO;~S ;,s trapj:c,rs o r  t r z d e r s .  

T h e  "renck Z ~ . . v e r n n e r ~ t  t r F e d  t o  con! r o l  t h e  f u r  t r s d e  by 
h ~ v F n m  t k , ~  In : i i>z r~s  b r i n g  tk:eFr f x r s  t o  I G ~ n ' + , r e ; ~ l  b u t  b e c a ~ t s e  
c f  t h e  1 1 u e  p r o f i t : ,  somet imes  2s much ss  a t k o u s a ~ d  per. t e n t ,  
i n d F v i d u s l s  t o o k  t o  the W O O ~ S  t o  e n c a g e  i r ;  i l l e g a l  t r a i ' f i c  I n  
fsrs .  I n  a n  at terr i ; t  t o  c o r r e ~ - t  tLif s ,  t h e  government  iss! ;ed 
l i c e r l c e s  t o  p e r s c n s  t o  t a k e  one o r  :;o:.e c a n s e s  l o a d e d  hi.tk, 
rnerch;ln:lise t o  t h c  I c ~ i a n  c o u n t r y .  hgair ;  t h e  l u r e  o f  p r o f i t s  
3rd t k , e  w i l d  F K . I U C C ~  rr12fi:r t o  mhke .!oysi+,es w i t h o u t  l e g a l  p e r m i t s .  

'Yhe h a r d s t ; i n s  uik-iich t h e s ~  c i i s t a c t  i o u r n ~ y s  e n t a i l e d  were 
a F p a l l F r , y .  Or, t,h& u s l : a l  rouLe firm M o n t r e a l  u p  t h e  Uttawa R i v e r  
t , F , e r ~  viere t h i r t y - s i x  p o r t a g e s .  A t  e i ~ k  o f  t h e s e  p l b c e s  t h e  canoe 
h2.J t o  b e  unlor d t d  an.3 t h e  c o n t e n t s  4r.4 t h e  crinoes h i d  t o  t e  
c a , r i e d ,  s o s e t l r ~ l c s  :,. m i l e  o r  mare b e f o r e  t h e  canoe  c o u l d  a g a i n  
hc. s e t  s f ' l o s t  ricd r c l o ;  ded .  The pad.ller:e;.;, c a i l e d  Voyageurs ,  
k:ci :jte:i p ; j c k ~  wei;;,i:ir~;: a h t r . d r ~ d  pounds e a c h  on t h e i r  backs  2nd 
t , r o t . i . , ~ . i  a9ot;~; t h e  p a r t t s e  patk, .  i . f t e r b  reacl ' , l .ng k k e  K i n i s s i n g  
t n e y  proceeded  dcwn t h e  F r e n c h  k i v e r  i n t o  Ge9rg ian  Bay, t h e y  
p s s c d  between Il ;r ;nitaulir . ,  I s l ~ c d  ar.d t h e  n o r t h  s h o r e  o f  Lake 
hurnn  r,n:: c o n t i n u e d  i n t o  qt. b i a r y f s  K i v e r  u n t i l  t h e y  r e q c h e d  
;-.a!.ilt $ t ~ .  i c a r i ~ ,  t h e r e  i t  W ~ S  r . ~ u e s s a r y  t o  t r ; i n spo .  t t h e i r  
C&T'?O 0 v e r 1 ~ n i f  t o  Lake L u p e r i o r .  

Ciicges f c r  tkie n c r t h  c o c n t r y  set; o u t  ir. t h e  f a l l  ;+n.J. 
:.fi.*t;rr;crf T.3 ~?rly SLTT:~:~.. Foo,:! f ~ r  t h e  nrrie h  , d  tn b e  c:;rried ~s 
r:- r - t  i:;f ti-:<- c : . rpc . l r ,  c.:.,Aer t:; !e?:re .; ztrrk ~ r ' ,  CE: - s ~ O S S ~ ~ ; E  
. L , -  ' , ,--,, I-. + dr,>:j+ ; - y j ~ ,  f , , c > - ~  >i;-~; , 1.2. r, :,ind c;;rr?,?:i c t  , be:jr*s g r e p s e  ;~r;.l 
-4 . -- - , r , -9 + *+ - ,  -,, . I. . k,:.. s k e l  ;!f' t-r:;:S r, ;!rd twu ~ O U ~ ~ S  ~f b e b r  g r e ? s e  
F ~ :  r r;fl - , .-. .. .-- T ,, , ~ J c I ' E  ~ ( 3 f i s + ~ l e r ~ d  s u f i ' i c i e n t  f o r  a ncnth,"ish and  



meat  w s s  ~ d d e d  when gcod l u c k  p r o v i d e d  e supply. 
During t h e  w i n t e r  t h e  man > o i n t d  t h e  I n d i a n s  i n  h u n t i n g  

and  t r a p p i n g ,  m2ny of  them m a r r i e d  squaws and r i a s e d  f a m i l i e s .  
Although t h t  d a c g e r s  o f  f u r  t r a d i n g  would secm t o  have  

? e e n  s u f f i c i e n  t o  d e t e r  a l l  b u t  t h e  f o o l h a r d y  from e n g a g i n g  
i n  i t ,  ~ c s t  C a n ~ d i a n s  s p e n t  a t  l e a s t  one o r  two w i n t e r s  w i t h  
t k . ~  I n c i i ~ n s .  If a  young man s t a y e d  a t  home he wzs c o n s i d e r e d  
a  we2 k l i n g  . 

The a n n u a l  r e t u r n  t o  M o n t r e a l  w i t h  c a r g o e s  o f  f u r s  w s s  
a t l m e  o f  r e j o i c i r . ~  f o r  everyone .  The men r e c e i v e d  wages and  
r e 2 o i n ~ d  t h e i r  f a m i l i e s  2nd f r i e n d s ,  Hundreds of  Canadians  
qnd I n d i a n s  roamed t h e  s t r e e t s ,  msking up  f o r  t h e  l o n g  
w i r - t e r s  k a r d s h i p s ,  by w i l d  c a r o u s a l s  b e f o r e  t h e  t i m e  t o  s e t  o u t  
a g 7 l n  i n  t h e  f a l l .  The c l o t h i n p  o f  t h e  woodsmen, e s p e c i a i l y  
t k ; e i r  ,gaudy s a s h e s ,  t a s s e l e d  t o 2 u e s  ~ . n d  c a l i c o  s h i r t s  c o l o n r e d  
i n  t h e  h u e s  0 2  t h e  ra inbow,  i n s t a n t l y  d i s t i n g u i s e d  them f rom t h e  
town r e s i d e r t s .  

E f f e c t s  o f  t h e  f u r  t r a d e  on t h e  I n d ? ~ - s  were  t r a g i c .  
J e s u i t  m i s s i o n s r i e s  p r o t e s t e d  v i e o r o u s l y  a m i n s t  t h e  i l l e g a l  
d i s t r i b u t i o n  o f  brandy t o  t h e  I n d i a n s .  Because of t h e i r  i n t e n s e  
d e s i r e  f a r  l i ? u o r ,  I n d i a n s  would sometimes exchange  t h e i r  
whole w i n t e r s  s u p p l y  o f  p e l t s  f o r  su f l ' i c i en f .  l i q u o r  t o  go on 
a n  e x t e ~ d e d  s p r e e .  

The B r i t i s h  t h a t  were  a l o n g  t h e  A t l a n t i c  c o a s t ,  pushed 
westward t o  g e t  t h e i r  s h a r e  o f  t h e  f u r  t r a d e .  The B r i t i s h  who 
were f r i e n d l y  w i t h  t h e  I r o q u o i s ,  knowing t h e  I r o q u o i s  were . 
b i c t e r  enemies  o f  t k e  Frerich were g i v e n  a c c e s s  t o  t h e  lower  
l ~ k c : s  2nd L a k ~  kuron  and  t h e  f u r  t r a d e .  

The I n d i s n s  welcomed t h e  B r i t i s h  because  t h e i r  goods were 
c h e l h e r ,  T h i s  P e r i o d  o f  t i m e  saw a  l o n g  t i m e  o f  warR and r a i d s  
h e t . w ~ e n  F r ~ n c e  and 3 r i t a i n .  

I n  1686, S i e u r  h l u t h  b u i l t  a  f o r t  b e t m e n  Lake E r i e  
2nd Laks hurcln a t  t h e  head  o f  t h e  S t .  C l a i r  R i v e r ,  t h e  n r e s e n t  
d a v  P o r t  tiuron. I n  1687 Canadians  and  I n d i a n s  were assembled  
a t  tk:e f o r t .  t o -  a t t s c k  t h e  I r o q u o i s  on hake O n t a r i o .  N e a r l v  
twn hundred coureur*  d e  bo in  and  a b o u t  f i v e  hundred I n d f a n s  
weye ~ s s e m b l e d  f o r  t h e  a t t a c k  and s e t  o u t  f o r  Lake O n t a r i o  i n  
? ,he i r  canoe*, t h e  e x p e d i t i o n  c a n t u r e d  a  BriV.ish t r ~ d i n ,  r r a r ty  
h u t  d i d  l i t t l e  damage t o  t h e  I r o f l u o i s .  

A new commandant was a n p o i n t e d  t o  t h e  f o r t  b u t  a f t e r  t h e  
first w i n t e r  d e c i d e d  i t  w a s n ' t  w o r t h  m a i n t ~ f n i n g .  He o r d e r e d  
i t  burned  and  on Aug, 2 7 t h  1688 h e  s e t  o u t  f o r  Mich i l imack inac .  
F o r  more t h ~ n  f i f t y  y e a r 9  o f  war  between F r a n c e  a n d  B r i t a i n  
i n  t h e  f u r  t r a d i n g  a r e n ,  t h e  B r i t i s h  navy s o  d i ~ r u n t e d  t h e  
F r e n c h  a t  Mont rea l  t h s t  t h e y  were u n a b l e  t o  eeV. goods t o  t r a d e  
w i t h  t h e  Indian.. C h i e f s  o f  s e v e r a l  I n d i a n  t r i b e s  p ledged 
a l l e g i a n c e  t o  G r e a t  B r i t i a n .  Soon a f t e r  t k ; i s  a s i x  y e a r  war 
b r c k e  c u t  between t h e  F r e n c h  and  t h e  I n d i a n 3  which c o s t  t h e  
F rench  ii,s Famire i n  Nor th  America. 

The E n ~ l i s h  moved q u i c k l y  to occuny t h e   fort^ i n  t h e  Great 
Lake.: r e p i o n .  b u t  w i t h  o c c u m t i n n  o f  t h e  l a n d  came a l s o  ciramstic  
change. i n  t r e a t m e n t  o f  t h e  I n d i a n s .  F o r  y e a r s  t h o  B r i t i s h  had 
been  e n d e a v o r i n g  t o   sin t h e  f a v o u r  o f  t h e  I n d i s n s  i n  a n  e f f o r t  
t o  o b t a i n  t h e i r  f u r * .  

L iquor  WRS 8 v f i i l ~ b l e  f rom t h e  B r i t i s k  w b c  i t  was f o r b i d d e n  
hy t h e  F rench .  The I n d i a n s  had  been g fven  P reqen t*  and  n a f d  h i g h e r  
u r i c t - s  f o r  t h e i r  ~ c Z t s  by  t h e  B r i t i s h .  A l l  o f  t h i s  c h a - g e d  w h e . ~  
t h e  l a n d  became Englands .  

(To Be Cont inued  



The Following i s  quoted from t h e  October,  1979 i s s u e  93 
C A N A D I A X  L.4RGE C E K T S  CLUB, P i n e v i l l e ,  1.a; U.S. 4. news 
l e t t e r  lT Pa r ty  1,ine l r .  Wri t ten bv Teslie A. Winners. 

C A T A W G  P R I C E  COEIPARISON OF 
C A h A D I A N  LARGE CEXTS 

Gold and Y i  l v e r  a r e  tou ted  a s  t h e  BEST inves tmen t s  
with t h e  g r e a t e s t  p o t e n t i a l  f o r  value inc rease .  '&at w i t h  t h e  
skv-rocket ing p r i c e s  of r e c e n t  davs ,  one i s  h e s i t a n t  t o  d i sagree , ,  
r e ~ a r d i n g  t h e  precious meta ls ,  There i s  much agreement,  how- 
e v e r ,  regarding  t h e  f u t u r e  h e a l t h  of t h e  numismatic hobby. 
It lonks  good! Korp c o l l e c t o r s  a r e  e n t e r i n g  t h e  hobby, hope- 
f u l l y  many of t h e s e  w i l l  remain a f t e r  gold and s i l v e r  p r i c e s  
d e c l i n e .  Piy i n t e n t i o n - i n  preparing t h i s  llcomparisonlr is ,to 
show t h a t  t h e r e  is. 14hFi~ t o  numismatics-,than j u s t  precious metals .  
There a r e  o t h e ~  s e r i e s  of coins  which do i n c r e a s e  i n  va lue  
(no m a t t e r  how you -define valrle).  

Canadian h r g e  Gents Have incre.ased. This  comparison- 
i s  based upon p r i c e  value contained i n  t h e  fo l lowing r ~ f e r e n c e s :  

I I, .I975 Standarp  Catalogue of  Canadian Coins & Tokens .. 
Paper bloney, 23rd ; Edi t ion ,  J .E, Char l ton .  . - 

2. .Charlt,ans S t a n d ~ r d  Ca t a logue  of  Canadian Coins 
28 th ;  Edi.tipn, by J .E .  Charlton. 

--*----------------------------------------------------- 

CANADA - V i c t o r i a  Large Cents  
L 

Date - 1975 1979 Percen t  1975 1979 Percen t  
EF - EF-40 Change Unc . MS-60 Change - 

1858 40.00 75-00 86 + 75 . 00 1jo.00 LOO + 
1859 3.00 4.00 33 + 13.00 25.00 92 + 
1876H 3.00 4.00 ' 33 + 12.00 20.00 67 + 
1 8 8 1 H  5.00 7.00 40 + 12.00 25.00 108 + 
1882H 3.00 4.50 50 + 10.00 15.00 50 + 
1884 3.25 5.50 69 + 10.00 20.00 LOO + 
1886 6.50 8.50 31 + 17.00 35-00 106 + 
1887 6.50 8.50 31 + 17.00 35 . 00 106 + 
1888 2.50 3-75 50 + 10.00 18.00 80 + 
l890H 9.00 13-50 50 + 23.00 40.00 

20.00 40.00 
74 + 

1891 LD-LL 8.50 13.50 59 + 100 + 
1891 SD-LL 70.00 80.00 14 + 160.00 200.00 25 + 
1891 SP-SL 65.00 75-00 15 + 150.00 160.00 7 + 
1892 6.00 8.75 46 + 14.00 25.00 

4.00 
76 + 

1893 5 -50  38 + 9.00 18.00 100 + 
1894 11.00 15.00 36 + 25.00 50.00 loo  + 
1895 6.50 8.50 31 + 15.00 25.00 67 + 

2 896 3.00 5.00 67 + 10.00 15.00 50 + 

1897 3.00 5.50 83 + 10.00 20.00 loo  + 
1898H 9.00 12.00 33 + 22.00 30.00 36 + 
1899 3.00 4.00 33 + 10.00 15.00 50 + 
1900 10.00 1 00 50 4- 25.00 40.00 60 + 

2:75 l9OOH 4.00 19 + 12.00 14.00 
40 + 8.00 

17 + 
1901 2.50 3.50 12.00 50 + 

T o t a l s  287.25 390.25 36 + 689.00 1,047.00 52 + 

- 
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CANADA - Edward V f I  Large Cents 

Date - 1975 1979 Percent  1975 
EF - EF-40 Change Unc. 

Percent 
Change 

50 + 
100 + 
67 + 
4 3  + 

114 + 
67 + 

100 + 
67 + 
67  *t 
67 + 

T o t a l s  45 75 65.00 42 + 115.50 

CANADA 

Date 

1911 
1912 
1913 
1914 
1915 
1916 
1917 
1910 
1919 
1920 

- George V Large Cents 

Percent  
Change 

20 + 
38 + 

38 + 

20 + 
22 + 
50 + 
50 + 
50 + 
50 + 
43 + 

1975 
Unc . - 

15.00 
4.50 
4.50 - 

Percen t  
C hznge 

-0- 99 

78 + 
78 + 
82 + 
56 + 
71 + 
71 + 
71 + 
71 + 
75 + 

T o t a l s  21. 50 

- - - -  
Cents ) YOVA SCOTLA - V i c t o r i a  Large Cents ( i n c l u d i n g  112 

Date - 1974 1979 Percent  1979 Percen t  
E F  - EF-40 Change Unc 1975 . a - 6 0  - Change . 

Totals 87.OO 1 1 8 , O O  

a large arid Small  Rosebud v a r i e t i e s  have been combined s i n c e  there were 
no price value d i f f e r e n c e s  i n  the  23rd E d i t i o n .  



NZWFCUNDUNi3 - V i c t o r i a  l a r g e  Cents 

Date 
i 

1975 1979 Percen t  
FF EF-40 Change 

Percen t  
Change 

43 + 
71 + 
50 + 
71 + 
50 + 
44 + 
75 + 
39 + 
20 + 
20 + 
20 + 
20 + 

T o t a l s  272.50 311.00 14 + 

NEiJFOUKDMND - Edward V I I  U r g e  Cents  

Date 1975 1979 Percent  
EF EF-40 Change 

Percent  
Change 

50 + 
100 + 
100 + 

Unc . . 

I T o t a l s  36.00 49.00 36 + 

NEkIFOUI:!DUKD - George V U r g e  Cents 

Date - 1975 xp' 
Percent  
Change 

-0- 
14 + 

-0- 
-0- 

14 + 
14 + 

1975 
Unc , 

15.00 
15.00 
15.00 
15.06 
15.00 
13.00 

88.00 

Percent  
Change 

67 + 
67 + 
67 + 
67 + 
67 + 
54 + 

T o t a l s  22.50 
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NEW BRUNSWICK - V i c t o r i a  Large Cents  ( i n c l u d i n g  1/2 c e n t )  

Date - 1975 1979 Pe rcen t  1975 1979 P e r c e n t  
EF EF-40 Changc Unc . 14s-60 Chacge 

1861 $$ 60.00 75-00 25 + 125.00 175.00 40 + 
1861 8.00 10.00 25 + 20.00 25.00 25 + 
1864 8.00 10.00 25 + 20.00 25.00 25 + 

T o t a l s  76.00 95-00  2 5 -+- 165.00 225.00 36 + 

PRINCE EDWARD ISLAND - V i c t o r i a  Large Cent 

Date - 1975 1979 Perc  e n t  1975 1979 P e r c e n t  
EF EF-40 Change Unc . ~ s - 6 0  C h a n ~ e  

1871 8.00 11.00 38 + SO. 0 0  60.00 4- ** 

T o t a l s  8. 00 11.00 38 + 60.00 60.00 -0- %-* 

CONCLUSIONS: 

The a u t h o r  a t t e m p t s  t o  make no c o n c l u s i o n s  from t h e  c a t a l o  e  p r i c e  
comparisons p r e s e n t e d ,  The r e a d e r  shou ld  f e e l  f r e e  t o  make h i s  f j"  h e r  own 
i n t e r p r e t a t i o n .  A f ew  a u e s t i o n s  r e g a r d i n g  t h e  UPWARD p r i c e  v a l u e  movement 
of t h i s  s e r i e s  b r i l l  u n d ~ u b t e d l y  b e  asked,  One such q u e s t i o n  cou ld  b e  
s imp ly  "Are t h e  upward ' v a l u e s *  a r e s u l t  of i n f l a t i o n ? "  Another  query 
cou ld  b e  "Why t h e  z e r o  p e r c e n t  change i n  t h e  P.E.L. and t h e  George V 
l 9 l l  Large Cents?" Someone who i s  more q u a l i f i e d  t h a n  t h i s  a u t h o r  s h o u l d  
b e  c o n s u l t e d  f o r  t h e  answers. 

I t  shou ld  b e  no t ad  t h a t  t h e  "Percen t  Change" f i g u r e s  have  beel? 
rounded t o  t h e  n e a r e s t  WHOLE percen tage .  The re fo re ,  some p e r c e n t a g e s  a r e  
n o t  exactly t h e  c o r r e c t  p e r c e n t  of change from t h e  1975 b a s e  v a l u e .  The 
p e r c e n t a g e s  have been computed i n  t h e  f o l l o w i n g  manner: Base  P r i c e  (1975)  
i s  s u b t r a c t e d  from t h e  1979 p r i c e  y i e l d i n g  a "va lue  d i f f e r e - 2 e . "  The 
v a l u e  d i f f e r e n c e  i s  t h e n  d i v i d e d  by t h e  Base P r i c e  t o  g i v e  t h e  p e r c e n t a g e  
change,  e i t h e r  p l u s  o r  minus. 

Th i s  o f t  en n e g l e c t e d  s e r i  e s  of Canadian dec ima l s  h a s  been  c o n s i s t e n t l y  
i n c r e a s i n g  i n  "value";  t h i s  a u t h o r  s i n c e r e l y  hopes  you w i l l  c o n s i d e r  t h e  
Large  Cents  of Canada as a numismatic c o l l e c t a b l e .  FJuch ado h a s  been made 
r e c  ent1.y about  "undervalued",  "underpr iced" ,  and " s l e e p e r "  c o i n s ,  One 
h a s  t o  a sk  i s  t h e  Newfoundland 1$ of 18@5 (40,000 min tage)  such  a c o i n ?  

RELEASE Il~l?'OF?J4ATION: Tn a l l  who may b e  i n t e r e s t e d  r e g a r d i n g  t h e  i n f o r m a t i o n  
con ta ined  i n  t h e  f o r e g o i n g  Comparison. F u l l  
pe rmiss ion  i s  hereby  g r a n t e d  f o r  r e p r i n t i n g  a l l  o r  
p a r t  o f  t h e  Coxparison,  p rov ided  t h a t  p r o p e r  c r e d i t  
b e  gi.ver,. The Comparison w a s  w r i t t e n  t o  b e  SHARED. 



TENDER 

GbiTAHIO NUMEHATIC ASSOCIATIOK i s  ca l l i ng  f o r  TENDERS f o r  t h e  
7940 C~NIG~TILJN AUCYISN, t o  be held with t h e i r  18th; Annul. Convention 
t3 be hosted by the  OTTAKA COIN C U E ,  lrowntown Ottawa Holiday Inn Touera 
-:%t 3ua, ktarfo ,  May 23, 24 and 25 th;  1980. 

A 108 deposit  w i l l  be r e w r e d  as a down payment on tenders submitteg 
a:. t i n r e  of tending. A l l  unsuccessful pa r t i e s  t h e i r  tender Cheques w i l l  
8: !  returned. 

Yakc Cheyues Fayable t o  3.N.A. B t h ;  Gnnual Convention, Ottawa. 

A= S.lterested pa r t i e s  o r  Auction House may contact  :. . . 
3 ~ u a  R. ~ X T T  
1153 hi3K'TktTLX;E 37'; 
&kGbA, O~iTAiiI i3 ,  
LIG 3 K 3 .  

Telephone ... 416 - 7 3  - I136 

kr .E .P. " P a t  ' I  Lamtrert has been under t h e  weather in t h e  past fsw 
months. He was our h s i d e n t  in t h e  years I973 t o  19'75. H e  would apprecia te  
ts hear from h i s  f re inds  and acquaintances. So lets chew h b  by sending 
x card o r  note t o  his how... 

99 Church S t ;  
St. Ca tharhes  , 
Ontario, UFi 3EI 
Apt; 203 

* * " * W h J W 4 % + - Z S W ~  

The appl icat ions  published in t h e  September iaaue of t h e  chtarfo  
?!umirsmatist have been accepted. 

A t  press t h e  I. have not received t h e  list of new applications 
f o r  iictobor issue,  f r a t h e  medership cami t t ea .  

If any ons of our meneberehip would like t o  be t h e  0.N.A. Editor 
we would appreciate t o  hear from you. 

Also we need a 'CT.ector f o r  M t o n  m a . ,  and me f o r  Barrie 
Callingwood. Sand dl qul;rfes t o  P.O. Box 33, Waterloo, chtario,  M2J 326 



COIN CLASSIFIEDS 
BUY AND SELL 

,; :?r , L~TANUWC V A l l l E a  
O,N,A, Silver EIedalllans Availabls for IW3, 

W k  And m 5 *  
m w e  Msdallion contain over 3 Trarg &; of purs 
Silver Bullion Vaue w e r  $10.00, 

Priced 5peciaU.y for NCRIEm, at $I0,00 sach, 
S ~ p p l g  is Limited* 
K.W. W i l m r r t  
F.G. Box 76, 
Sebrbgvilla, Ontario, NOX JXO 

X A X  of MCtiTBAL 
$IO,OO 1535 Notes in Fine or Better Condition 
$40,00 each, Cansecutive numbers avaflable. 

; WAhXED; RADAR NCII'PIS: 
I973 $1.00 Proffxes, PJ),  AF, AJ, Afi, AS, AT, AU, 
AV, AX, - FB, FD, FE, FH, FP, m1 - a, m, 
-LD,LM,IK,-~,m,MP,w,lu"*-m4SC2*00, 
RN, W ,  RS, I972 $5.00, St; I973 
NCTES : * AB, V H ,  W, 

Write: George Fraaer 
73 BaLsam Are; 
Taranto, Cntarfo, 
2BcE 3=* 
P 

A nather survice of tha O,#,A. to their m a w , .  . . YQP lDaP 
place a advertis& on this w e  each mmth aa aham tm 

for $2,00 ~ s r  -+:he %mi IzUctmutiaa snd a o ~ l q  a t  

O,N*A, Want Ad&, F,O, Zfax 33, 
Kat  srloa, Chtarko, 
N2J 3% 


