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MESSAGE: FBQM YOUR PRESIDENT 
TO ALL O,N,A. MEMBERS 

OUR 1;"UmZ IN 0. N, A, - 
F i r s t l y ,  WQ are  g l a d  to learn tha t  Pat 

Lxzbort  is out of h o s p i t a l  ~ I G  we wish  hi^ 
a re twn to good lzealth* 

W ~ l l ,  tho S t ra t ford  Convc~it i  on is over 
and I an sure t h a t  those of you who attended 
nust surely have enjoyed the  f~Lcndsh5.p so 
evidont throughout, Our thanks t o  the  . , 

Strat ford Coin Club Tor t h i s  f ine  endeavour, 
The Q.M,A, Convention must indeod be 

one of the l l i g h l i g h t s  of the  nmtsmatic 
year md 1 hope w c . c m  keep it that w a y o  
The O,N,A, has a strong o r g d z a t i o n  w i t h  
good directors, who hope tc? p m t i c i p n t c  as 
mch as possiblc Ln nuaf snatic act ivi t ies ,  
Wo welcoi-_la your :dens on how to keep-nw5.s- 
na t ics  on t he  n o w  in Ontmf o, IT you wish 
to l e t  us h a w  of soncthing, please send it 
along t o  O,Iq0A,,  Box 33, Waterlooo Ontmio, 

Next t ine ,  you co t o  a coin meting, 
encourage a frfend to go along with you, If 
you don't succeed, keep on t ~ y i n g  and in 
t h i s  w a y  you will h e l p  nunisnatics t o  grow, 
When thew is a f u l l  attendance at, your 
l o c a l  aeettng, your executive will always 
provide f o r  m02e Inf ornative nesting s. Go 
t o  other  ~ ~ e e t i n g s  in your a e a  and brfng 
back their ideas to your cluh, 

As a suggestion, I would like t o  see , 

nore attention given to grading,  Perhaps 
your coin club could a m m g e  om ' tgradingff  
necting a y e a .  Gut of this thero night 
energe a grad ing  expert who could provide 
t h i s  service through O,N,A, Mtex a l l  
graGing is the rime of t he  gane when it cones 
to discerment and piclring the t r u l y  graded 
coin. 

Other thoughts cone to nfnd on gol icy  
developiaent, f o r  exmplee whae is the  re- 
l a t i o n s h i p  betwoen o,N,A; and C,N.A. - are 
we duplicat ing our ei'forts? C a n  we contrib- 
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ute -to one another? Should there be a two-. t ier  arrangement? Tine is 
p ~ e c i o u s  so l e t  us be as e f f i c i en t  as we can in helping the hobby. 

You will pull  back or  enter nore f u l l y  i n t o  our hobby as you see 
fit and t h i s  is the  r igh t  way for things t o  Se. Medieval archers of 
England and France knew that  a bow works best  when its s t r ing was 
alternately loose and taut. With the  bow str ing t i g h t ,  you were i n  
business, loose ,  the  tension was released and the wood returned to i t s  
natural straightness. Thus, the saying arose 'you will break the  bow 
if you keep the bow string always stretchedT has becone an expression 
of s igni f icance  t o  us to -day ,  

With t h i s  in mind, I wish you a l l  enjoyment in numi snatics in the  
years ahead, 

Yours s incerely,  

Signed: Ho Elliott Jephson, 
President, 

*~k**a:>k::c:k ******+:: ***:",t ;:c:x::c ***>>.kt* 

CAPITAL GAINS - REFERENCE COIN COLLECTIONS 

By Robert  Aaron 
C o l l e c t o r s  a re  now aware tha t  when d ispos ing  of a collection, 

whether it be coins, tokens, medals or paper noney, a ~ 8 ~ j . - b d  gains tax  
is involved. It is probably n o t  clear in t h e  minds of iliost c o l l e c t o r s  
jus t  what the c a p i t a l  g a i n s  tax  implies, and t o  what extent the  col lec-  
t o r  i s  involved when d i spos ing  of a collaction, 

A new rul ing by the d i r e e t o ~  of the  Technical Interpretations 
f i  Divi sf on of Revenue Ccmada-Taxation has done much t o  c l a r i f y  the  income 

tax p o s i t i o n  of coin  collectors who n a b  cap i - t a l  gains on the i r  coins, 
I n  general, the c a p i t a l  gains tax sec t ions  of the  Income Tax Act prov- 
i d e  t h a t  if the proceeds of a sale of a personal asset  (including "a 
coinll ) exceed $bl000,, the individualnay deduct f ~ o a  those proceeds ei they 
h i s  c o s t  cr $1000., whichever i s  greater. In other  words, tax is payable 
only on the  excess p r o f i t  over $1000, The tcurpayer cuts the  p r o f i t  in 
h a l f ,  and adds one hal f  t o  h i s  regular incone and pays tax  on it at the 
preva i l ing  rate.  

Until rectlntly it had been the  general understandkng mong coin  
c o l l e c t o r s  tha t  c a p i t a l  gains tax: was pa:~able on h31f the  p r o f i t  of a 
co in  or c ~ l l e c i ~ i o n  sold in a -taxation y e a  f o r  nore than QS1000, Recent- 
ly in Toronto a widow negot ia t ing  the  sa le  of hcr l a t e  husband! s coin 
collection to o l o c a l  par t   ti^^? d e a l e r ,  thought of the  tax consequences 
just before the t ~ a n s a c t i o n  was consummated and t r i e d  t o  back out of 
the d e a l ,  It was hex under s t and ing  t h a t  since the  sa le  of the c o l l e c  . 
t i o n  involved p r o f i t s  of well over  $1000, she would have t o  pay capi ta l  
gains t ax  on the  t o t a l  p r o f i t  minus $1000, 
* * * * * * *2?  *****:&x:y' !-kt*****::: ******:k* ***$:>***$ 

The Ontmio Numisrnati st 1 s py.bli shed by The Ontario Numismatic Associa- 
t ion ,  The publication can be obtained with membership in one of the  
fo l lowing  categories:- L i f e  Membership - $50., Regular Membership - $5. 
annually, Ehsband and Wife (one journal) - $7. annually, Juniors (up 
t o  18 years of age) - $3. annually, Club Membership - $10. annually. 

n% 
Special 0. N, A. Silver Lapel Pins - #2.50. 

Remittance made payable t o  The O n t a ~ i o  IVwiisnatic Association, P, 0, Box 
339 c/o Mr. Bruce Raszmann, Waterloo, Ontario, 
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T'ne new Revenue Canada-Taxation ruling means tha t  the whole collection 
was tax exempt. The Department now advises that the  $1000. exemption 

,, provided for in the Income Tax Act a p p l i e s  to ownership of, or any 
I in teres t  in or r i g h t  to, each individual coin o r  each s e t ,  but not an 

e n t i r e  collection. A coin collection may consrst of a number of in- 
dividual  coins o r  se ts ,  each one of which has the  benefit  o f  the $1000. 
exemption, 

Department pol icy  regarding the d i s p o s i t i o n  of indiv2dual coins 
of a collection tha t  are n o t  p a r t  of  a s e t  (which will be defined later) 
may be summized as follows: 
(1) Where a number of coins valued at more than $1000. each are present 
along wi th  other coins having va lues  o f  less than $1000 each, t h e  
aggregate ,  o r  t o t a l ,  of these l a t t e r  coins, even if in excess of $1000, 
would not be subject  t o  the c a p i t a l  gains t ax  prov i s ions  of t he  Act. 
(2) By the same token, where a collection contains lo coins  vdlued at 
more than $1000. each, but  has a t o t a l  value of nore than $1000, it 

+.. .. 
would not be subject  t o  the  cap-ltal gains tax prov i s ions  d f  the  A c t *  
Most Canadian coin collectLons f a l l  in the l a t t e r  category, and are, 
accordinglyl exempt from capitdl  gains tax on sale .  With ~ e s p e c t  to a 
"se t "  of colns, a similar r u l e  applies - each "setff of coins is treated 
as one coln (with one $1000 exemption) for taxation purposes, 

What is a se t?  The Income T a x  Act does not  define the  word ftsettl 
so it therefore takes on its normal meanLng, according to Depmtment 
po l i cy ,  i.e., a number of coins belonging together and relating t o  each 
other, produced and issues simultaneously or over a shor t  pe~iod of 
time o rd ina r i l y  being disposed of simultaneously. According t 0 , t b . i ~  

n> defini t ion,  a s e t  would include a Canadian cased year proof s e t  (such 
as 1858, 1911, 1937), o r  a cardboard or  polyfj.lm - enclosed proof-like 
s e t  issued in one year. A s e t  of s i lver  doLlars  from 1935 t o  date in 
a cardboard f o l d e r  is probably not a set  for  t a x  purposes, Neither is 
the  t o t a l  accumulation o r  homd of miscelZaneous Canadian and f o r e i g n  
coins t y p i c a l  of many collections, 

A coin collection is n o t  a s e t  fox  tax purposes. Would a c o l l e w  
tion of 28 Olympic coins, whether proof ,  uncirculated or encapsulated 
be consLdered a I f se t "  f o r  tax purposes? Probably not, Llthough each 
four coins s e t  of proof Olympic coins might qua l i f y  as a set, When a 
set  of coins is disposed of in one transaction o r  in a series of trans- 
actions t o  one person, (or a group o f  persons not dealing at armr s leng- 
t h ) ,  the s a l e  of the  set  i s  treated as if it were one coin f o r  tax purl  
poses. If t o t a l  proceeds a re  less than  $1000, any p r o f i t  over $1000 is 
taxable. If t o t a l  proceeds are l e s s  than $1000, t he  sa le  is t ax  f ree  
regardless of t he  amount of profit, A special  rule a p p l i e s  where a 
set, e.g., a l9ll cased proof s e t ,  is being broken up and sold to diff- 
erent purchasers sepmately. In t h i s  case, the  $1000 limit is appox- 
t ioned between t h e  pmts  of the set ,  The appl icable  rule is  found in 
section 43 of the  A c t ,  

Another s p e c i a l  ru le  a p p l i e s  where a group of people om in p a r b  
nership a single coin or  coin set. This  group of people d g h t  be, f o r  
exmple, a col lector  syndicate or the he i r s  of an estate, Basica l ly ,  
the ~ u 3 e  says tha t  there is o n l y  $1000 l i m i t  f o r  each coin or each 

n coin set ,  The $1000 limit cannot be obtained more than  once where a 
prope r ty  is so ld  in several pmts or is owned by a group bf people. 

What does a l l  this mean t~ the  average collector? Asswing the 
average collection contains few if any coins k~or th  $1000 or  nore, the  
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Zncome T a x  Act 
on h i s  co l l ec t i  
ban  be used by 
chases f o r  the 
engages in t o o  
be cmryina on 

allows the co l l e c to r  t o  n&e f c l r l y  substcatid p r o f i t s  
on without paying any tm at jL1. The tax-free income 
the taxpayer .to feed h i s  f anily or to underwrite pur- 
r e s t  of h i s  coin collection. If however, the collector 
much buyLng and sel l ing of coins, he night be deemed t o  
a 'business i n  coin  dealing and the  ent i re  p ro f i t s  with- 

o u t  exehtson can be classified as income. 
Most of the infornation contained in t h i s  a r t i c l e  applies equally 

t o  stanps, p a i n t i n g ?  sculpture, pr in ts ,  drawings, etchings, jewellery, 
rare books, mnnuscrlpts or f o l i o s .  Care should be taken, however, in 
applying the rule outlined above. Ebrther informatton c m  be 
obtained fron l o c a l  Incone T c u  offices.  Written interpretatf  ons of 
s p e c i f i c  sect ions of t h e  Act mzy be requested from the Director,Tech- 
n i c d  Intergretztitions Divi d o n ,  Revenue C mai.a-Taxation, 875 IIuron Rd., 
Ott.awo, Ont ,  ICLA 0L8. Collectors wi th  specific taxation problems re- 
ga rd ing  coins o r  stamps should seek professional advice, 

-j*******3: ******** *******::: ****$3*** *3:::9:**** 
3' , ,. 

Presentation by W, Engl i sh  a t  the  O,N.R, Convention at Stratford,  19-75, 
CANADIAN NITMISMATICS 

To-rdght, l e t  ! s  t d k  about our Cmadi,uz Coin Hobby Story, Let's 
travel back in his tory a d  touch on some of t h e  interesting things tha'c 

I 

have happened, 
EtulPy Cmad im coin coflecting was a hobby of c o l l e c t i n g  tokens 

jn dep th  m d  decimal coins on a t y p e  basis. This  i s  evident from the  
information printed in the American Numismatist, and the  m a n y  o ther  

,, col lec tors  works ,uzd publications. Some of the e a l y  collectors who 
shmed t h e i r .  studies md information, dating back.. t o  -the 1860 %st in- 
cludes Andham, Leroux, BreLon, Co~teau,  Wood, McLachlen, McColl and 
Leat s. These scholLvs covered the tokens, medals and coinage Until ths 
e a l y  2.900 s, Their catalogues, in some cases,lLsted r a r i t y  nwnber s 
which deternined the trading value. Condition d i d  not seem t o  play as 
Large a Po11  as it does to-day, Tokens md nedals were of most interest. 

Note Raymond, in 1937, published what appems to ne as the  f i rs t  
priced Canadian Coin CatLdogue, I1Coins and Tokens of C;inLadait.. It l i s t e d  
a price f o r  tokens graded f i ne  m d  very f i ne  while decimal coins to 
1936 wore pr iced  in f ine  'md mcirculated.  An o f f i c i L d  mint r e p o r t  on 
the coins issued each y e a  from 1870 t o  1936 is included, The issues 
for 1858 and 1859 were omit ted  f o r  some reason. I believe a second 
gditLon of t h i s  cata logue was issued mound 194.9, 

In 1948, the year the  Ottawa Coin Club started, a collector in 
Winnipeg, Bert Ibper,  orgnnized "The Canadian Coins Club SocietyH. He 
was editor of their  publication "CLmadim Money TalksfT w i t h  six edi t ions  
being issued between October, 1948 m d  M ~ c h  1951. As  far as I can de- 
termine nmes of some members included Cec. T L m a h i l l ,  Byron Swayze, 
Les IIill,  3. D. Ferguson ancl Jerome Renick t o  mention a f ew .  Mr. Koper 
l i s t e d  vmiations on all denoninations of Canadian coins in the pub- 
l i c a t i o n ,  and followed by pr int ing t w o  bookle ts  on 1858 m d  1859 l a r g e  
cents, the o ther  on Tombac niclrels. I n  the l a s t  issue ( tha t  I hzve) Mr. 
Koper warns col lec tors  t o  be t~a ro  of  copper and s i lver  coins t h a t  look ' 

B.U. as some have been plated o r ,  as he puts it, have been put in some 
kind of machinery. I wonder if they had whizzing then. Koper d s o  
states tha t  the 1921 Five-Cents i s  not as scarce  as m a n y  repor t s  indic-  
ate. In 1940 he knew of 18 specinens i n  Winnipeg but  t h i s  had increased 
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to 100 to 140 by 1950. He mentions n horde of 430 in Portage L a  
These have never surfaced. 1950 was a noaentus year for C a n a d i a n  Nm- 
ismat ics ,  because in Jammy edi to r  Guy Potter printed Val. 1 No. 1 
of the C,N,A, Bulletin. President Major Sheldon Cmroll, then a Capt .  
mounced  the formation of '!The C a a d i  a Numi smatic Associationtt 
through the re-organiza t ion  of the Ottawa Coin Club, founded o d y  two 
years before. Membership dues were $1.00. An ambitious regis try of 
scarce coins was s t a r t e d  to t r y  and determine how many could be acc- 
ounted fo r .  A newly reported 1893 round t o p  3 was included d o n g  wi th  
1908C Sovereign, 1921 52 and pieces,  plus the  1936 dot coins. An 
excellent description of coin grading was included under c o b  clas  sif-  
icafions.  The C,N.A.  had monthly meetings m d  bul le t ins .  I n  the March 
1950 Bullet in,  President Cmroll  advised c o l l c ~ t o r s  not t o  delay g e t t -  
i n g  needed coins as Frank Katens l a t e s t a u c t i o n  l i s t e d  tokens sel l ing 
at triplw the current  r e t a l l  p r i c e  (e.g., BFi 521 at $33.00). He a l s o  
mentioned a 1921 - 5@ VG s e l l i n g  for $38.00. Membership in Mw 1950 
t o t a l l e d  160. The June 1950 issue l i s t s  a p r i ce  c a t d o g u e  available 
from the May 22nd auction of the  Canada Coin Exchange, J i m  Char l ton  
a s o  li stcd Pr ice  L i s t  No 4 on C m a d i  an and Newf oundlmcl matori  al. 

Available in 1952 Chmlton issued h i s  f i r s t  I1CATALOGUE OF CANAD- 
IAN C O I N S ,  TQ1mNS AND FRACTIONAL CURRENCYH, This  remained ba s i ca l l y  
the  S ~ C  u n t i l  1960 when it was printed hard cover md paper currency 
w a s  added, Other cataloguers were Cmnichael 1953, Taylor -Jams 1958, 
Hans Zoel 1961 Error  S, Xabey-Willey 1971. Ropr in t s  of exXy edi t ions  
of tokens were printed.  S t a r  Gilmore mote  an extensive book on thc 
Canadian Si lver  D o l l a r s  i n  I961. The C,N,A.  Journal replaced the 
Bul le t in  in 1956 and continued to publ i sh  Lnforrnation on the hobby. 
Interest in coins  was high, Whitman folders  for Ccmadim coins spurred 
the  date collectors t o  fill those holes.  Coin Clubs s t a t e d  to s p r i n g  
up a11 over the coun-l;ry, Louise Graham as secretmy of thc C.N.A. 
helped many clubs t o  o?gmize, 

The Waterloo Coin Soc ie ty  in 1961 held a conference in conjunction 
with i t s  second m u d  b,mquet, The r e su l t  was a connittee s e t  Up t o  
make a survey on the  possiblc formation of m O n t a i o  Association, Tha 
r e p o r t  confirmed a need for a Provinci,23, o rg  anlzation md at Londonf s 
1961 F a l l  Banquet the  offer  of t h e  W a t e ~ l o o  Coin Soc i e ty  t o  h o s t  a 
founding Convention in 1962 was accepted, Rod Rekofski  was the  Charter 
President, A d i s p l a y  of Canadian  Numismatic Works by Fred Bomm, 
Curator of t h e  Chateau d e  Rmsey  in Montreal m d  o r i g i n a l l y  from l i t -  
chenar, w a s  one of the h i g h l i g h t s  of t h e  show, Conventions were hosted 
by S t .  Catharines, Ottawa, London, Windsor, Waterloo, XCitchener, Barrie, 
Sudbury, Niagma F a l l s  and now Stratford.  The 0,N.A. introduced some 
f i r s t s  in Canada such as an organized Speakers Ci rcu i t ,  a Display Case 
Service,  Proposed Judging Rules and even judges f o r  mcmy club shows. 
Many clubs were eager t o  p,wticipate ,  The c o l l e c t o r s  would w a i t  f o r  
each new cata logue to see how much t h e i r  collections had appreciated 
because the values were x i  sing. As ,an example, mint s e t s  would double 
before the end of the y e m  of issue, Everything was r o l l i n g  along and 
everyone collector or  not ,  w a s  g e t t i n g  on the band wagon through the  
yea rs  1980 - 1964. Something was bound t o  burs t  and it d i d  i n  1965. 
The mint after cu t t ing  off orders f o r  mint s e t s  on the  f i r s t  day of 
1965 l a t e r  relented md so ld  s e t s  t o  all that o r d e ~ e d  them, With a 
boom such as there was, m a n y  speculators jumped on the band wagon, The 
supply exceeded the demand and the coin market as such went sow, Some 
dealers declared bankruptcy, which hwt amy col lectors ,  or  rather 
speculators.  I c a l l  them specula tors  because the truecollector was not  
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trying t o  dispose of h i s  col lect ion a d  the  f a l l  in pr ices  or  demand 
,-did not hurt  h i m .  Many people decided t o  dispose  of their  collections 

fihich provoked the problem of supply and demand. Thus the coin hobby 
l o s t  favour with the lukewan c o l l e c t o r  or speculator.. Coin clubs 
star ted to lose  members and u n l e s s  they had an energetic executive many 
clubs floundered.. 

Along came 1967, our centennial year, and a whole s e t  of cornen- 
orative designs including a $20.00 go ld  coin,  the f i r s t  Cmadian gold 
in 50 years, A national  contest, won by Alex C o l l v i l l e ,  produced a 
s e t  of a n i m d  designs, These were f i r s t  rejected by many but event* 
a l l y  accepted w i t h  enthusiasm, The p r i c e  of a s p e c i d  presentation 
s e t  including the  gold coin was $40.00. Since there was only $21.91 
face value it was considered a rip o f f ,  We know di f fe ren t ly  to-day, 
don't we? Coin collecting was on i t s  w a y  again. But  low and behold 
nore o b s t i c d s  were introduced.. The price of s i lver  was s t a t i n g  t o  
climb so the government introduced l eg i s l a t ion  to produce nickel coins 
to redlace the silver content coins. Tho production of 80% s i lver  
d o l l a 2 s  md halves for  c i rcu la t ion  ended in April 1967. These s e t s  of 
coins from the mLnt contained 80% silver u n t i l  a l l  orders were f i l l e d ,  
The 1e.islation t o  produce nickel  coins did not pass u n t i l  t h e  middle 
of 196 * .  But the  content was reduced t o  50% s i lver  f o r  the  l o s t  part 
of 1967 &d the f i r s t  h a l f  of 1968 on the  quarters and dines.% A l l  1968 
mint s o t s  contained pure nickel  coins except f o r  the cent. To add in- 
s u l t  t o  injury they reduced the size of tho  n i c k e l  d o l l a r s  md halves. 
Many dol lectors  were disappointed.. A s  a result, t he  demand for  collec- 
t o r  coins decreased and we went t;Wough another hobby slowdown. 

n s i lve r  coins were disappearing from circulation so the mint hard 
pressed to keep up wi th  production contracted wi th  t he  U. S. mint to 
produce 85 nillion t en  cent pieces in nickel. As a matter of interest 
5: have a Canadian dime dated 1968 mistakenly struck on an American clad 
plmctjet* 

Jn 1970 the mint put the comnemorative nicke l  d o l l a r  i n  a s p e c i a l  
presentat ion box t o  be sold a t  Expo in Japan. A 50% silver dollar of 
the  o r i g i n a l  s ize  w a s  avai lable i n  1971 boxed singly.  T h i s  was the 
s t m t  of the issuance of the s i lver  content doll% each year since and 
except fop the voyageur design in 1972 these have all been comemora- 
t ives ,  With t h e  price o f  s i lver  hovering bet~ieen four and f i v e  d o l l a r s  
the silver content coins have d l  but disappeared from circulation., 
It proves the  theory t h a t  bad money dr ives  out the good, 

We are up t o  to-day and what is happening i n  the  hobby. The free-. 
ing of the p r ice  of go ld  and the  r a p i d  rise of silver* has produced a 
side ef fec t  t o  the hobby, the investment package, Letshope some good 
w i l l  qome fson t h l s  and some of these people  w i l l  become t rue collec& 
ors,,  'Some things a r e  confusing to me, The in teres t  i n  coins is h igh  
y e t  some coin, clubs seem t o  be s t r u g g l i n g ,  Why i s  t h i s  happening? I 
wish I Emen the  answer, ,4Te some of us becoming lax? Do we need new 
a d  eager blood? h e  we expecting t o o  much? 

Maybe we are expecting t o o  much. The purpose of a club or organi-  
zat ion is t o  provide interesting infornat ive  numisraatic (1 underline 
7 nu i s f l a t i c )  programs f o r  its active meabers. That's simple, Whether 

there a e  ten or a hundred at a meeting the programs should .be v a i e d  
and informative, Rnnud  coin shows a re  becoming a problem with the 
smaller clubs, due in p a r t  t o  the  r e g u l a  bourse o r  auctions tha t  are 
occurring nearly every week hosted by professional groups, With nost 



of the dealers c8mnitted t o  these shows the loca3 clubs are in a bind 
,+-,to afford the proper f a c i l i t i e s  to host an event, Two things come to 

nind. . F i r s t  the possibility of holding a symposiwr on s u m  spec id  
subjects, and second t r y  t o  arrange if possible to co-operate with some 
of t h e  r e g u l a  events t o  hold sometling in conjunction with them. TMs 
would ,e l ininate  a f inancial  burden t h a t  a club faces if it is t o  pro- 
v ide  a t t r ac t ive  space f o r  bourse and d i s p l a y s  as has been the  case i n  
the pas t .  

For the Tuture nay I suggest t ha t  clubs concentrate on s o w  of the 
th ings  1 have mentioned, Provide ac t ive  pa r t i c ipa t i on  f o r  juniors be- 
cause they m e  t h e  numismatists of t h e  future,  Get out and hus t le ,  
Let people know you have hn act ive ,  progressive club, Provide intcr- 
esting, infornat ive  and varied programs to create a desire fo r  coJlec- 
tors to belong m d  p a r t i c i p a t e .  Don1 t be discouraged by h i g h s  and lows  
in hobby in te res t  because the t rue  c o l l e c t o r  w i l l  be mound f o r  a long, 
long t ine,  

F ina l ly  remember t h a t  tlze future  of nmf snatics i s  ahead of us so 
new co l l ec to r s  ~ ~ s t  s ta r t  to-day,  because to-narrow nay be t o o  l a t e .  

~ ~ ~ l i c a t i o n s  published in t ho  May 1975 issue of t h e  Ontario Nunismat- 
1 s t  haye now been accepted. The fo l lowing  applicat ions have been re- 
ceived and i f  no written objections me received, t h e i r  acceptance w i l l  
be acknowledged in the  July-August issue of the  Ontmio Nunismat5st. 

-752 - Nathan S. Gluckstein, 30 Dolsen Road, Chathm,. Ont. N7M $9 
953 - Glen A. Dunham , R.n.82, M t .  Brydges, Ont. NOL lW0 
954 - Mrs. Ste l l a  M. Hedge, 228 El l swor th  Ava., London, Ont. 
954 - Charles G .  Springborn, 859 N. 6th St., DY* Cldr, Michigan? 

U.S.A, 48079 
956 - John Rcgi tko,  29 Spruce St., Toronto, Ont.. M ~ A  2H8 

957 - R a y  Gregory, 255 Penn Ave., Newmarket, Ont. 

The fo l lowing  members have been transferred from regular nembership to 
Life Member sh ip  : 
LE.128 - D. 3. Thomas, Mississauga, Ont. L4X 
LM29 -.Melvin H, Fiske,  Niagara Fa l l s ,  Qnt. L2H 1R4 
LM30 - J. Lloyd Caney ,  Toronto, ht. M6N 4G8 

Letter from Mr. 5 ,  E. Charlton: 

D e a r  Sir: 
I have read. w i t h  in teres t  "The Great Canadian R i p - O f f "  by 

~ o b e r t '  Aaron in the Ontario Numismatist for May. 

/?\ Mr. Aaron raises sone good points  and makes u ro r t~whi l e  sugg- 
;stions which, for the nost p a r t ,  I agree with. It i s  questionable, 
however, t h a t  the  Mint w i l l  inprove by loolcing a t  the P o s t  Office, as 
Mr. Aaron suggests. On page 38 of the Mzy 10 th  issue of Coin, Stmp 
md Antique Nows, is a very crit icc22 letter pertaining t o  t he  Ph i l a t e l i c s  
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Departments Job. 
r l  This letter by M r .  W. J ,  S t m l e y  refers t o  a statement by Murray 

Smith defending the department s nctions, t h a t  pph la te l i c  s a l e s  brought 
10 n i l l i o n  in revenuefor a c o s t  of not more than 1 ni l l ion .  Mr. S t a n -  
l e y  w 3 h t s  t o  know why the P h i l a t e l i c  Degt. naking such huge p r o f i t s  
c a n ' t  a f fo rd  t o  h i re  soueone with some expertise t o  s t o p  the g l a r i n g  
errors in judgment m d  nisnulqement tha t  has ,  i s  and' a l w a y s  take 
place,  when t h e  operation is d i r ec t ed  from an i v o r y  tower, out  of touch 
wi th  real i ty ,  

P.ppmently Mr, Stmle knows what he i s  t a l k i n g  about as h i s  crit- 
icism 1 s  subs tmt in t ed  w i t  $ m~my ex,mples of glLuling errors, In the 
case of a depos i t  account service, I think t h i s  would be of doubtful 
v d u e  with the Mint, as coins a re  usually ordered once a y e a ,  un l ike  
stamps! w i t h  new issues every few' weeks, 

I suppose sono allowance should be nnde f o r  the  m~my wmsujL prob- 
lems tha t  the Mint had t o  face m d  overcone dwing  t h e  past yom or 
two, bpt  I: do agree with M r .  Amon t h a t  there should be an inprovenent 
in the Mint's public  re la t ions ,  

Sincerely 
Signed: T., E, Chmlton 

****we* *******$ ***:;:;:>:*>3 ***>;<***+ *******b 

PROPOSED C O I N  SBOdS 
Lis ted  below m e  t h e  proposed coin club ,umu,zl. shows we have w i t h  dates 

n> Lmuld banquets. Please chock t h i s  l i s t  as you decide on a date for  your 
forthcoming show t o  see if m y  of  these da tes  conflict with-your date. 
July 14-16-C madi  an Nuni snatic Association AnnuLii Convention i n  C d g a r y  , 

Alberta. Reservations t o  F ~ o n t  Office, Manager, Pal l iser  Hotel ,  
133 - 9 t h  ..ve. SW, C d g n r y ,  T2P 2M3. All n o r n d  enquiries t o  
C a l g m y  Nunismatic Soc ie ty ,  Box 633, CLiL.gnry9 Alta. T2P 233. 

. k g .  9 -Collingwood & D i s t r i c t  Nuni snot ic  ,Issoci n t ion  F i r s t  - b u a l  
Show a t  the Lion's Den, Fhrontar io  St.,Collin~wood from 10.00 

I a.m. t o  6.00 p.m. Re bourse, e t c .  Collingwood & D i s t r i c t  
N u n i  sno t i c  A ~ s o c i ~ t i o n ,  Box 56 5 ,  Collingwood, Ont. 

I 

Sept -  13- C.Y.N. Third Annual Convention a t  Four Seasons Sheroton Hotel ,  
123 Queen Stow. Infornation fron Jon Jones, Box 367, Rexdde. 

Ocb. 4 - Richnond Kill Coin Club Annu,d Show at the  Hil lcrest  M j i l ,  
Yonge St., at C a r v i l l e  Rd., south of Richmond I-Lill. 

Oct.  19- Hamilton Coin Club .4nnucl Show nnd Banquet in the I. 0. O.F. 
Fellowship Hell, Wellington St.N., fron 10.00 a.m. t o  
6.00 p.m. 

Oct.  25 - St. Cathnrines Coin Club .4nnuLd Show m d  Bmquet in the West- 
ninster Church Pa r i sh  Hdl, Qucenston St. Information r e  
show t o  President  Stan Aaroe,7 R i v e r c r e s t  Dr.,St. Catharines. 

Oct. 26 - Ti l l sonburg  Coin Club Annud Show and Banquet at the  Orange 
H d 1  fron 12.00 noon t o  6.00 p.n.. For information please 

-. contact Mrs. C. McArthur, 11 Wolf street, Ti l l sonburg ,  
Ontmlo N ~ G  1 S 2  
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TE1E B-4NK OF E N G ~ A U l l  

By J,, J. Cullimore Allan 
C i t y  of O t t a w a  Coin Club 

"It was founded in 1694 ( W i l l i a m  ill), m d  in i t s  vaults l i e  our 
gold reserves, In t h i s  respect the  Bank is the  For t  Ibex of: Great 
Britain. During the 18 th  century the  Bank became the main source of 
supply of gold coins. OMnsrs of b u l l i o n  could exchange it here for 
coin. It nust have been nost exciting t o  be able t o  go d o n g  t o  the 
Bank with a b a ~  of gold ,  a d  t o  be handed l o v e l y  new sovereigns i n  ex- 
ch,mge, Unhappily one c ,mot  do t h i s  now, The pract ice  was stopped 
by the Gold Stmdmd Act of 1925, 

To the tens of  thousands of people who pass t h i s  building every 
day it i s  just !!The Bmkll, I imagine few of them have a clue t o  the  
number of p e o p l e  enployed there, t o  the mount af work t h a t  is d e d t  
with every day, t o  the  immense influence t h e  Bank has on world monet- 
ary affairs ,  m d  t o  t h e  vast resources that  lie in t he  vaults. One 
o f  t he '  smaller s i gh t s  of London i s  t h e  progress of the ..Bank Picket,  
whS-ch nornally marches i ron  Wellington Barracks t o  the Bmk each n igh t ,  
t o  stand guard over t h e  nat ion" w e d t h *  The need f o r  t h i s  p i c k e t  of 
Gumds has r ecen t l y  been questioned in the H~usc,  Allegations have 
been filc?.de t h a t  i t s  progress  obst ructs  t raf f ic ,  and'that t h e  nen hate 
the asslgment, It would be a p i t y  to see t h i s  ancient C Q ~ Q U P ~ ~ J ,  
little ceremony farced  off t h e  London s t ree ts  by modern traff ic,  More- 
over, I have alw'ays undarstood t h a t  the men, in the main, liked the 
job of gumding t h o  Bank, since t h e  Governors weTc not ungenerous to 

n t h e i r  guard in t h e  matte? of creature conforts. How t rue  i s  the saying, 
l+afe ens the  B m k  of Englandi1. My thoug l~ t s  when passing the  Bank m e  
of grat i tude,  m d  a d r e m  of what a wonderful t i n e  L could have were I 
allowed t o  so r t  through soma of the  sovereigns in the vaults below. 
To the Bc.-~nk n sovereign is jus t  a sovereign, but I m sure I should 
find vmict ies  I have never even, or  rn~v never be able to .zcquireeTt 
*****:::+;: *******:> ***:5**:;::x *******:* ******** 
THIS 'N THAT- 

My f i r s t  o b l i g a t i o n  Go the readers of t h i s  column is t o  
say a b i g  THANK YOU to d l  of you who sokindly sent g e t  well cmds, 
took t h e  t rouble  t o  makc in n a y  cmcs,  lone, d i s t m c e , t e l c p h o n e  c a l l s  
and sent ncssages o f  good wishes t o  Ye Ed during h i s  recent sickness. 
I m happy t o  r e p o r t  t h a t  the growth was removed in its cnt i rc ty  wi th  
f u l l  expectancy f o r  a complcte recovery--to me ,md my good wife a great  
d e a l  of the c r e d i t  r:~ust go t o  d l  of you good f o l k  out there t h o  were 
praying and pulling for the "old  rrmfl t o  rnakc the grade, Once more 
n~my th,ulks....I c o o t  r e p o r t  t o o  13uch r ega rd ing  the Convention, how- 
ever, following the annual general ~ e c t i n g  which proved a nost  success- 
f u l  one, 3: had t o  Leave f o r  S t .  Catharinos; f ron d l  accounts it would 
appear t o  have been a successful corivention wi th  the St r a t fo rd  f o l k s  
r e a l l y  extending the hand of f r i e n d s h i p  to all who attended---Exhibit- 
wise, according to C,S,-4, News were good w i t h  the m a j o r i t y  of  t o p  awads 
going to London, It would a p p e a  sorie o f  our other  clubs had bet ter  
l ook  to t h e i r  l a u r e l s  or t he  L.N.S, ,me going t o  1zrd.k off wit11 a l l  the - t o p  a~..~ards.. -1 m p l ea sed  t o  be able to r e p o ~ t  that one of our rrleabers 
i s  seriously considering taking over YeEd' s job. More on t h i s  later--- 
Rave a nice s w e r .  See you i n  July, 

Sincerely , 
Ye Ed. 


