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Letter to the Editor
From Mrs. Ruth McQuade Ottawa Coin Club

In reply to Ross W, Irwin's letter 1n the
July-August Bulletin,

I have been a Canadian Coin Club meme
ber for over four years nc., and have been
very Interested In its affairs - egpeclally
the annual show,

Mr. Irwin S8y 54 "Why not start on the
dealers", I gay it's a necessity to start
with the dealers. Here we would not be
able to have a show without the dealers
(and I would like to think they need us -
too). The dealers buy the bourse tables
and that money is very necessary to help
defray our show expenses, Perhaps they
don't always have what we are looking for-
but isn't the search part of the fun of
collecting? When my local food store does
not have brand X soup ~ I still patronige
them, and buy that brand X elsewhere, I
bellieve the dealers will, if asked, try to
f111l the requirements of the public.

However, a word for the dealers - they
could do better, We should insist that their
current name and addresg ls dlisplayed for
all to see, and for articles above a certain
price - why not a receipt which would glve
the buyer a chance to return his purchase
1f it was found to be unsatisfactory.

I dlsagree with Mr. Irwin when he says
that judglng is not the problem to be solved,
I believe it 1s a great problem to be solved,
It 1s also a difficult job and it must be
hard for the Jjudges to be impersonal,

It would be interesting to see the re-
sults of a few shows which were judged ine
dependently by two groups of judges - one
using the category system and the other the
non~category system,

I admlt that i1n my short time here, I
have seen digplays which could fit into more
than one catega{ﬂ. I would say there are
gaod and bad thimgs about each system. Per—
haps we shall advance to a more universal
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system ln the future. (Would you rather be the winner of the World
Colns" category or be the winmer No., 87).

I can't regigt mentioning that in the llst of categories for the
O.N,4, Conventlon (April 1974), I see that Canadian Decimals and Cangm
ian Tokens are one class, If i was a little chocolate~coloured token,
I wonder how Iwould compare with a BU silver dollar. And what about
the Medals category - collectors of mllitary medals, badges, etc.,
would certainly like to have a class of their own,

Mr, Irwin says that getting good material ls the problem. I can
only speak for our own club ~ here our material is good, so it is not
a problem with ug.

Signed: Ruth McQuade.

Thanks, Mrs. McQuade, Let's here from others also,
S skoleesk ookl el st sl s K s sy e ek sk el e sl e sinlesiesie sk e e

COIN INVESTMENTS
(a review by L, T. Smith, London Numismatic Society)

Inflation, Bverybody talks about 1t, but nobody seems tc do much
about it, Flnanclally, we seem to be walking a treadmill, going faster
and faster, without getting anywhere. We read that the cost of living
has risen about 60 per cent since 1961, but many workers have not re-
celved a matching increase in wages. Those with strong unlong repres-
entatives or more considerate employees have fared some better, with
a few lncreages actually exceeding the rising costs.

The problem is not what an election and the incoming government
will do about inflation, but what we intend to do about our own re-
gsources in the face of rising inflatlion and a possible depression, Do
not dlscount the possiblity of a depresgssion or at least, a major rew
cession within the next few years. There were depressions in 1886,
1893, 1900, 1907, 1914, 1921 and 1929, not to mention several recegsw
ions since 1929, Rach depression or recesslon was preceded by a
highly inflatlonary period and generally, a devaluation of the dollar
agalnst international currencles.

Invegtment in common stocks has not served ag a pgood hedge against
inflatlon, as many wlll remember from the disaster that followed the
1929 "erash", The returns from mutual investment funds have, in most
instances, been less than Interest on bank savings.

Recently, the Canadlan government raised the interest rate on
Canada Savings Bonds to 9 per cent. What does this mean to the holder
of these bonds? $100. invested for a period of ten years at 9 per cent
compounded annually will provide a return of $236.79%. A consumers price
sk o sk s e et st ok e stk s ke s fe ok s e ¢ o sate e ksl sl e e s leste sl
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index rise of 60 per cent during that period would result in a pur-
chase value on the investment of only $24.70 and, you have not used
that money in any way for the ten year perilocd., Begides, you will re-
ceive only paper dollars in return for your bonds, paper that may have
little backing by our ctwn govermment,

In 1959, the International Economic Research Bureau in New York,
published a book by William J. Baxter. This book was a follow-up to
his many financial and stock predictions in the "Baxter Reports!" to
which I had sutgcriled gince 1995, Entitled "Gold i1s Going Hligher',
his book is a stidy of how the situation of 1959 started, where it was
going and, what we could do to protect our future through sound in-
vegtment. He not only warned of the spiralling inflation, but predicted
the rapid increases in gold, silver and other metal values and, the
rise in oil gtocks and gold coins,

A report in the April 15, 1974 "Coin Investment Market Letter"
from Birmingham, Mlch. confirms the predlctions of Willlam J, Baxter,
The report shows that in the 13 year period from 1961 to 1974, an in-
vestment of §$100. in stamps could have yielded $250., in oil stock
about #310. and, in gold coins, $360. During this period gold bullion
has increased in value from $35. a troy ounce to about $165. per ounce,

JTnvegtment in gold or silver bullion may still be sound, as lis
indicated by recent predictions of a possible increase to $300., plus
for gold and $10 plus for silver during the coming year, BEven if prices
continue to Lluctuate, these are both solid investments that can only
show greater stability in direct relation to the growing instability
of the paper dollars and the common stock market.

The prime purpose of this review ig to encourage investment in
sound, marketable assets, bui there is a secondary purpose too. It
ls alsc my degire to encourage numismatic study and coln collecting.. In
order to combine investment with collecting we should try to acquire
colng that wlll give us pleasure, knowledge and future profit,

Mr, Frank Draskovic, President of the World Coin Collector?'s
Soclety has stated this cagse most clearly in his statement that
MeooooWorld coins, properly selected, will return greater value in
investment and collecting pleasure than any series of U.S5. coingl "

Many collectors have been pleagantly surprised to learn that the
colins they collected for pleasure had increased in value at a greater
rate than other pogsible investments. Many lnvestment advisors now
recommend that coins become a part of a varied investment portfollo,
If it 1s necessary to consgider potential profilt from an investment,
then, selective coin collecting is one of the best and safest ways
for the small investor to realligze his aim,

Succegs In any investment field requires both study and patlence.
Just as there are good and poor stocks, high and low rilsk debentures
and mortgages, varylng interest and dividend rates on bonds and bank
deposits, there are both good and bad numismatic investments. It is
the regpongibility of the buyer or investor to study the market and to
Invest only when he has a sound knowledge of past and possible future
performances. Because there are greatly exaggerated claims of scarclty
and rarity in some advertisements, it is particularly important that
collectors and investors know before they buy.

Though 1t is not my intention to recommend a particular investment
advisory group or a speclfied fileld of collecting, it would certalnly
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be wise to seek some professgional assistance if one's knowledge in
the coin field ls somewhal Limited. The cost of sound investment inf-
ormation could be small compared with possible logsses from poor in-
vestments.

Whatever the chosen program of invegtment and collecting, there
are gtill a few wordsg of advice that bear repeating. Invest only
what you can afford, not just for to-day, but in the future. Unless
you are sure that you will be able to afford the rare specimeng in a
field of collecting, 1t might be better to choose another less cogtly
series., Always purchase the best possible specimen avallable or that
you can afford; the potential proiit is preater for the cholce items,
Deal only with reliable, well-known suppliers and keep a complete re-
cord of each coln, includlng date of purchase, price pald, dealer and
your own grading. Finally, protect and secure every coin as carefully
ags you would any other valuable possession.
o ok e B sl Ok ook sl e sl e e sieme el vy serleo el ok Skl desiee ek

NOTE ISSURS O SOME EARLY CANADIAN BANKS

By W. H. McDonald, Past President Canadian Paper Money
Scciety.,

This erticle should perhaps be subtitled "Is a Bank Brokem Only
When 1t Is Beyond Redempticn?", because in additlon to summarizing
briefly the story of a numher of intereasting early Canadian banks and
certain aspectes of thelr note igsulng activitles, I hope to set the
record sitralght ci1 one or two related mabtters,

These have tu do with the terminology used by paper money people
when describing that great body of Canadian bank notes and other paper
money popularly called "obsolete" currency. Or Lls 1t Ynonredeemable!
or '"mon-negotiable', or are the notes from "falled" banks, "defunct"
banks, "bankrupt" or "wound-up" banks or perhaps the most common term
of all, from Yhrokan banks.

Such terminology not only relates to bank notes, but spllls over
into the paper woney lssued by merchants, even by some public anthor-
lties, There will, hovsver, only be enough space to mention these
briefly in passing.

These words, when used to describe this quite broad and intereste
ing group of bsnk notes are general and vague., Moreover, they fail to
describe or even hint at the many and verious aspects of these notes,
They, In fact, tend to misrepresent the histericsl backgrousd of many
of the early lssuers of whzt Ig porhaps the most important category of
Canadlan paper money.

To develop thls thesis, I shall divide these bank notes into three
main groups, The division 1tself will serve to show how superficial
the approach to describing them has been in the past, and this includes
most of the catalogues that have taken the trouble to include paper
Moneya

GROUP ]~ Notes issued by banks which falled and paid nothing
on their liabilities and other psper money which
n2var nas been redeemable,

GROUP_1L - Nutcs issued by banks which failed, or which voluntare

T ily wound up their affalrs and paid part or all of
thely liabillities.
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BROUP 111 ~ Notes which are no longer current, but for which
provigion for redempltion was made and continues
to exist,

The third category at first glance seemg to be backtracking a blt
as these noteg may be also categorized as redeemable, snd, therefore,
not within the scope of the general definition of 'obgolete'. They
are included however, to illustrate the difference betwemn this group
and the notes of the present chartered banks which are still redeemable
including those of the banks they amalgamated wilith, or took over. A
more detalled look at the various categories will i1llistrate this point.

Group 1 can be divided into 3 categorles:

A - The Banks which falled and pald nothing on thelr llabilities.

B ~ The spurioug notes of the "fraudulent" or "shell! banks

C - The notes issued by banks which never operated though in-
corporated or chartered,

THE COLONTAL BANK OF CANADA, TORONTO, UPPER CANADA -~ ' . . . -,

(10,00, Lpril 4, 1859)

The first example -~ in the first subgroup (A), is The Colonisl
Bank of Canada which was located in Toronto, Upper Canada. Although it
was chartered in July 1856, operations did not commence until 18%9,
Little is recorded about its early activities, but failure of the Inter-
natlonal Bank 1s sald to have caused a run on the Colonial which it
could not withstand. Conditions wore poor to 1857 which may have had
an effect, Circulation outstanding when 1t went under was $75,300 and
other liabilities were $99,878., Apparently, U.S. citizens were the big
losers and this, together with the large number of almosgt uncirculated
notes which survived, suggest that there may have been some fraudulent
note pushing either before or after its fallure., In any event, none
of this bank's notes were redeemed,
THE AGRTICULTURAL BANK O UPPER CANADA, TORONTO

($20,00, Nov, 1, 183h) ‘

Another example of subgroup (A) is the Agricultural Bank of Upper
Canada, This Bank, located in Toronto, operated from May 1834 to
November 1837. It was actually a joint stock company organized by
George Truscott who had been a captain in the Royal Navy, .and John
Green as Truscott, Green and Company, It is interesting to note that
thls was the first bank in Canada tc pay interest on saving deposits.
The Depresslion of 1837-39 and pressure from the other banks contributed
to 1ts failure and one of the partners left the country. At the time
of the bankruptcy, deposits outstanding were £18,000 and notes in cir
culation£20,000. While there were assets of £7,000, these were mainly
in commercial paper and thought to be worthless, There ig no record of
any payment being made on the notes, in any event,

THE INTERNVATIONAL BANK OF CANADA, TORONTO
($10,00, June 1, 1859)

Established in 1858 in Cayuga wlth a capital of $100,000 this Bank
later moved to Toronto, Little information is readily available on 1ts
operations but it is known that by September 30, 18359 it had a note
clreulation outstending of over $119,000. It failed on October 27,

1859 and its charter was repealed in 1863, It paid nothing to the notew
holders or on any of the cther llabilities.

MACDONALD AND COMPANY, VI{CTORIAQ VANCOUVER'S ISLAND
($5.00, September 6, 1853 (arm not visible) )
Founded in 1859 by Alexander D. Macdonald in Victoria, the Bank,

)
’
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though quite small, prospered., By 1863 1t had shipped $14 million in
gold dust from its Bakersville branch, Whether or not the Bank Note
Act and the Banking Act of 1864 which eventually would sound the death
knell for the bank had anything te do with it will probably never be
known, but during Macdonald's absence in the Caribou, the bank was
robbed on September 23, 1864, The loss was about $30,000 and it was
so staggering that the bank never opened its doors again. Macdonald
left the clty never to return. His possessions, sold by the Bankrupt
Court, were insufficient to pay the nolte circulation. The robbers were
never apprehended, nor was any of the stolen property ever recovered,

Turning to the second sgubgroup of Group 1, "The spuriocus notes of
the "fraudulent" or "shell" banks', there are some interesting examples
of Banksg coming within this group.

THE ZIMMBERMAN BANK, BLGIN, PROVINCE OF CANADA

The Zimmerman Bank was founded by Samuel Zimmerman, a wealthy and
regponsible rallway contractor who established his bank under the TFree
Banking Act of 1854, It was located in Elgin, Canada Wegt, which later
became Clifton, and is now Nliagara Falls, The Zimunerman Bank was well
and profitably run untlli the founder's death In the Hamilton Rallway
Bridge disaster. The executors of the egtate redeemed the outstanding
notes in clrculation. Certain of the property which comprised the re-
agidue of the asgets including the printing plates and the unisgued notes
apparently found their way into the hands of unsgcrupulous promoters.

In 1858 the name was changed to the Bank of Clifton and a large gquantity
of notes were ilssuzd fravdulently, mainly in the United States, HDvent-
ually the scheme wes found out and this activity ceased. Lt was this
activity which puts this Bank into the category in cuestlon.

- Bank of Zimmerman -~ Bank of Clifton

The similarity of the two notes 1llustrated is obvious, although
they were done by different bank note companies., The charter of the
bank was revoked in 1863 but not until much damage had been done,
Needless to say, none of the Bank of Clifton's notes were redeemed which
ls why they are wore plentliful than lssued and signed notes of the
Zimmerman Bank which are quite rare. Unlssued Zimmerman notes, parti-
cularly in the lower denominations are fairly common,

THE BAWK_OF OTTAWA, MONTREAL, LOWER CANADA
($1.00, May 15, 1837)

The apparent establishment of a Bank by thls name was nothing but
a frandulent scheme to print notes in New York for release Into the
commercial marizet of Montraal and Ottawa, The confuslon in the simile
arity of the name with the Bank of Montreal was probably intentional,

It has been recorded that police in Buffalo, New York, found the
promoters in possession of gigned notes totalllng $20,000: unsigned
notes for $200,000 and $700 each. They apparently could not prosecute
because of lack of evidence of actual fraud. In Ocitober of 1837 the
Erie County Grand Jury at Buffalo lgsued a warning of thig and similar
banks! fraudulent note ilssuing activity.,

THE PHENTX BANK, PHILLIPSBURG. LOWJER CANADA
($1.00 18emmn)

An even more striking example./L  This ls another of the little-
known episodes in early @anadian commercial history, evidenced mainly
by the few notes that have survived to tell the tale. It is commonly
thought that this was a scheme to pass worthless notes in the State of
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Vermont, which borders on Yuebec, then Lower Canada. Practically noth-
ing hag been recorded about 1t in Canadlan historical references, sug-
gesting that it may have been organiged in Vermont.

We now turn to the third category of the first group - "The Noteg
issued by Banks which never Operated Although They Were Incorporated
or Chartered",
THE BXCHANGE BANK OF TORONTO, TORONTO, LOWER CANADA
($5.00, May 1, 1855)

R, H. Brett and Company were exchange dealers operating in Toronto
who used the subtitle "The Bxchange BankY., In 185% the firm applied
for a bank charter under the Free Banking Act, to be called The Ex-
change Bank of Toronto but the charter was reflsed. The notes now
extant were printed in anticipation of the charter being granted and
some were released. They are never found signed, dated or otherwise
completed and there is no evidence of an fraudulent activity in thelr use.

/1. There are numerous examples of banks which fall into each of these
categories ~ indeed, in the various categories under all three groups.
In an article of this scope it 1ls possible to mentlion only one or two
as typiflying the group as a whole, Likewlse, a large number of bank
noteg could be selected to illustrate thelr note-~issulng activities
whlch in most cases wag profuse. The difficulty is in selecting a very
few examples that are the most descriptive,

THE CANADA BANKING COMPANY, MONTREAL, LONER CANADA
(. shey, 179 ) '

Including the noteg of the Canada Bank in this category is probably
defyling conventional thinking as this ig sald by many to have been
Canada's first Bank. The proclamation dated March 31, 1792, declaring
the intention to form the bank has survived. Moreover, the promoters
were merchants and private bankers of substance, but the attempt seems to
have petered out and apart from the proclamation and a few surviving
note specimens, almost all incomplete, of a proposed lssue, nothing has
been found to show that it actually operated. Recent historians have
repeated earlier gtatements that its operations conslsted oftaking save
ings deposits, but none of thege statements have been subgtantiated
ago far,

This comes to the end of the three subgroups whithin the first
category - "Notes Issuwd by Banks which Failed and Fald Nothing on
Thelr Liabilitieg and Other Paper Money Which Never Hzs Been Redeemahle".
The "non~redeemable thread ls what holds these groups together,

(This article will be continued in the October Bulletin. Be sure to
lOOk for itn)

ok sl e e ek sfe ot e sl st ol ale vlr s she e e e she sl sie - kool ol st e ste sl vt Skl e st e e sie sk

CONCRATULATIONS -

To H.o D. Allen (0.N.4. #788) who has just been named
President of the Check Collectors Round Table, an AN.A, affiliated
group interested in all forms of fisgcal paper., O.N,A, members inter-
ested in further particulars on C,C.R,T. are invited to contact its
secretary, Mr, Larry Adams, 969 Park Cirvcle, Boone, Lowa, 50036,



Page 71

arvae] v e

PROPOSED COIN SHOWS

Listed below are the proposed coin club shows with dates and banquets.
Pléase check to see il any of them conflict with your club's show date,

Sept, 7 = Huronia Numismatlc Association 1Wth annual show in the
Bayfield Mall, Bayfield St. N., Barrie, Ont. Auction angd
bourse informetion to P,0., Box 243, Barrie, Ont. LWM LT2,

Sep, 21 = Toronto Coin Club Annual Show in the Territories and B.C.
Rooms, Royal York Hotel, Front 8t., Toronto, Auction
conducted by R. Shillingworth, Suite 506, 19 Richmond St.,
West, Toronto, Ontario,

Oct., 5 ~ Richmond Hill Coln Club Show, in the Hillcrest Mall, Yonge
St. -and Carrville Road, 10,00 a.m. to 6.00 p.m., midway
between Richmond HIll and Thornhill, Exhibit Chairman -
Ricky Morse, P.0. Bow 91, Station "H", Toronto, Ontario,

Oct, 6 - Bluewater International Coin Club show sponsored by Sarnia
Coin Club at the Village Inn, N, Christina St., Sarnia.

For bourse contact Carl Williamson, 331 Greendale Ave,, or
General Chairman - Sandy Paine, 1714 Carl St., Sarnia, and
Display ~ Roy Richards, 723 Alexandra Ave,, Point Edwa.rd.

Oct, 10-13-Torex !'74/North Yori Coin Club at Toronto International
Centre of Commerce, 6900 AirEort Road, Migslssauga, Ont,
Full detalls from - Torex '74, 347 Bay St., Sulte 1000,
Toronto, Ontario MSH 2R7.

Octs 19 ~ St. Catharines Coin Club Annusl Show and Banquet to be held
in Westminster Church Hall, Queenston St., St. Catharines.
Ipquiries to Chairman - Pat Lambert, P.0. Box 311, St.
Catharines., for bourse details - Bob Voaden, 63 Highland
Ave,, 8t, Catharines, Guest speaker -~ Mr, Lloyd T. Smith.

Octs 27 ~ Tillgonburg Numismatic Society Annual Show and Banquet at
' the Orange IHeall, Brock 8y., E., Tillsonburg. Bourse Chaire
main - Lorence Wiuchalrgh, R. R, 41, LaSaletto, Ontario,
Show Chalrman - Bill Dodgson, 35 Joseph St., T1llsonburg.

Oct. 27 - Stratford Coin Club 12th Annual Show at the Royal Canadian
Leglon, St. Patrick 8t., Stratford from 12,00 noon to
6.30 p.m. Additional information available from P,0, Box
262, Stratford, Ontario N54 6T1.
Apologieg to Tillsonburg on the conflicting dates. Unavoidable.

Nov, 7 = Canadian Young Numismatists 2nd Annual Convention to be
held at the Four Seasons Sheraton Hotel, 123 Queen St., West,
Toronto. ¥For digplay detallg contact Chairman - J..Fother-
inghan, 127 Blgin St., Thornhill or Bourse Chairman - Jon
Jones, 7 Taysham Cresc., Rexdale, Admlssion - 25¢ for non-
members. Four Seasons 1ls across the street from City Hall,

seoforie Rl lenk s te e ek slsle T SRl et sese e el
NEW MEMBERS

Applications published in the June ilssue of the Ontario Numiasmatist
have. been accepted., The following applications have been recelved, if
no objections are received, their acceptance will be acknowledged in
the October issue of the Ontarioc Numismatist.

938 Gary Umphrey, 29 Hooper S8t.,, Apt. #2, Guelph, Ont.

938 Roy D. Heale, c¢/o Paramount Numlsmatics Ltd., 148 MacLaren St.,
Ottawa, Ontario K2P OKD
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NEWS ARQUND THE COIN CLUBS

HURONIA NUMISMATIC ASSCCIATION -~

Ag usual during July and August there
was no business meeting, but there wag a very ilnteresting talk on
How Coins are Made with a film loaned by Mr. W, XK. Robertson and gome
slides taken during a recent tour of the Mint. Mr. Robertgeon is
Director of Marketing at the Mint and these glides included such things
as a history of the mint, how coing are made and the difference be~
tween proof and uncirculated coins, Also final arrangements were made
for the up-coming 1hth annual show on September 7th.

LONDON NUMISMATIC SOCIETY -~

At the last meeting W1 members and guests
were welcomed by the Presgident, Lloyd T, Smith, Dennis McFadden re-
ported on his search for Notgeld and the help he had recelved from the
new book "German Paper Money!!. Mackie Smith commented on the conflict
between the Canadlan Olymplc Coin office and the Japanese Olympic
Committee, Grsham Egler sald the reason for the Increase in the cost
of the Olympic Coing was because the Government did not purchase
enough sllver at the beglnning and as the price lncreased they had to
increase the colns.

WATBERLOO COIN SOCIBYY -

Ag this is the holiday season the last meeting
was an impromptu one consisting of trading, buying, selling, etc. 4An
interesting bit of information brought was (1) the number of medals
and doliars issued commemorating some event, as the Kitchenér-Waterloo
Oktoberfest Dollar, the Guelph 0.4.C. Dollar, etc., (2) in Weatherford,
Okl ahoma, they are lgsulng a paper penny because of the shortage of
cents and (3) an interesting article in the Reader's Digest on "The
Month the Mark Went Mad', Makes very inveresting reading.

YE ED -~ The coln clubs will be back in full force next month, but so
many do not meet during the summer, hence the lack of club news,
s ok sk o s ek Aok Kok stk e sk ook ok ok sk Csdekelekokok
FOOD FOR THOUGHT - and - ACTION
By Ye 1t

Here 1t Ls September, before you-know it that darn white stuff
will be coming down and then BOOM ! everyone and his brother will be
wondering where the year has gone, which brings me to the other part
of these remarks - first thing you know April 1975 will be here and
also Convention 1975 ~~ fo perhaps we had better do some heavy think-
ing «= 1975 is a big year -~ a new one for the 0.N.A.,, a new President
is to be elected - new members of your Executive to gulde and lead
your Associatlion to whatever the future holds for ug ~-- However don't
go leaving it tc "Jack® every time - "Tack's getting tired" - What
about you? or you? - or you? -- Are you prepared to do your share to
help thls conventicn on the rcad? ~- Glve Ken Wilmot a call or drop
him a line -~ HE NEEDS YOUR MELP NOJ .~ . Not when all the work hag
been done -~ gpecifically ~- AUCTIONAERS -~ please let us have your bidg
at the earliest so we can publiclse that YOU are conducting the auctlonw-
do not forget -~ 6 monthe publicity is better than 3 or 4 -~ let us
hear from you -~ BOURSE DEALERS - Get your bids for a table in early
to ensure a good locabtion ~~To our Memberg - Glve much "THOUGHIM to
your incoming DIxecutive -~ let ug hear from you whom you want to lead




you for the next two years -- FINALLY - O,N.A.'s Award of Merit -~
Who 1s to be your choice Ffor 1975? Think, the Act - NOW,
***¥$*** fe sl skl e sk A vl de sie e ok o e o e el vle eale sl enesie etk
THIS ‘I THAT

The "Ex" 1g about over - so as the old folks used to
say "Fall's Here" and with Fall comes the re-awakening of the coin
clubs around the Province -~ a new challenge to make the latter part
“of 1974 better than the first - Coin Shows -~ the very life-blood
of the hobby are in the final stages and we can look forward in
anticipation to golng around the Province to see the new exhibitg me
and the old ~- which we can enjoy or by -the same token pull to pleceg~-
While visltingthe C.N.A, Show at Hamilton recently, Ye Ed overheard
some excellent comments on the guallty of the exhibits at the 1974
Convention, in which for what 1t's worth, I concur -- but the guantity
was most disappointing -~ Are the Hxhibitors getting tired? -~ The
trophies were excellent ~- go what was wrong ~~ Maybe Professor Irwin
has a good point in his recent article in these pages some wéeks ago--—
WHAT IS WRONG? -~ Your comments are invited and will be printed --
with your permission -- in these columns -- Remember -- Our hobby
is only as good as ¥OU, the Member, and enthusiast, mekes it -- You
have a beefl -- let's hear 1t so we can alr 1t in these pages -~ you
wlll be surprised at what you can accomplish ~- all 1t takeg is for
you to get off your Bel and take pen to paper and GIVE US YOUR IDEAS
and SUGGASTIONS ~ WILL YOU ? ? -- Let us hear from YOU
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As we have a few extra lines to spare, we
thought this would be a good time to mention a couple of items for
our readers interest. The first item which comes to mind is the M2
exhibits which were entered on behalf of the 0.N.A. by members of
Central Coin Club (predominately} and the 0.N.4. As this bullding is
due to be torn down thilg year thiz may be our last year of exhibliing
and from what I hear Central Colin Club have dona a first class job.
On behalf of myself and the executlve of the O0.N.A. we say "Thank You'&*
Secondly, the response to our offer to secure a number 1 selt of Qlympic
Coing for our members has been quite good, To date (Aug. 3lat) 62
members have gent their orders in (39 of which were kind enough to en-
close thelr chequesg, money orders, etc., which I have had to return
as thils must accompany the official order form you will be recelving
from Ottawa ~- Hope you all received your cheques, etc. by now), I
believe it will be four to six weeks before you recelve these forns,
however, I am assured by Mr. Page of Ottawa, that we can expect these
in the not too digtant future. I would like to clear up one point
whilch many members have queried and that 1s does this application apply
to all seven issues or only the first lscue, I am given to understand
that this covers the complete seven lgsues. It would appear, therefore,
that all members who have ordered the f{irst lgsue will atomatically
receive an order form for the .other, six sets. I trust this will clar-
1fy this particular polnt.
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