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9 1970
CONVENTION 70

To-day, nore than ever, everybody needs
to "belong", to identify hinself with other
renbers of society in the pursuit of happi-
ness and contentiienty, and possibly at the sane
tine to gain sone form of recognition of his,
or her self!

Our present society is not just a nass of
individuals, like a group of zombies. People
tend to band together in soclietiesy, clubs, etc.,
such as our own organization, to express then-
selves through these groups. If, therefore,
our rienbers do not find constructive satis-
faction for their aspirations, then we as an
organization are failing in our duty to these
renbers., Each individual remnber of our assoc-
iation should and rnust put sone effort into
this association if we are to give you this
"constructive satisfaction',.

By your very precsence at our Convention
on May 2 and 3 at Barrie, Ontario, you will,

I feel sure, expericnce that feeling of '"belong-
ing", and should you decide to exhibit your
collection, you ost certainly are providing
safisfaction to others who 2ttend by your very
cfforts to show you belong, and thus are entic-
ing others to also belong, cither by joining
this Association or, if alrcady a nenber, by
showing ther: that nunisnatics can be and is a
"fun hobby".

To our rany rcaders nay I ask that you
help to riake this our best Convention yet, If
you can't exhibit, at least attend the various
events the hard-working corrmiittee has provided,
Try to attend the General Mecting at 10.30 a.m.
Saturday, then take the Bus Tour at 2.00 p.lile
or the Audio-Visual Show with guest spcaoker,
Major Sheldon Carroll, stay for the banquet in
the cvening and enjoy the comnpanionship of your
fellow hobbyists, culiinating with the highlight
of the evening, our guest speaker, John J. Pit-
nan,

Be assured that when you arrive, you will
be welcomed and nade to fecl that YOU '"belong"

to the Ontario Nunisnatic Association.
Yo Ed,

Volune May
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Avon., Ontario Merchant's Trading Tokens

There are still a few people in and around Avon, Ontario, who
can renenber G. D. Binkley, the gencral nerchant. His store, which
is still in operation is situated on the southwest corner on the
nain intersection in Avon, Most of his trade was done with the sur-
rounding farmers, and as any of you who can renenber back to the
early 1900's, know that many rural transactions did not deal in cold,
hard cash, %armers needing supplies of hardware, food, chewing
tobacco, or other necessitics would often pay for their wares in
produce, such as butter or eggs. Naturally the butter, eggs, or
other produce would be resold in the store. But often the anount of
produce brought in by the farmer exceeded the value of his purchase.
A farmer night bring in $6.00 worth of butter and wish to buy a pitch
fork worth only $2.00. Naturally Mr. Binkley didn't like to see the
renaining $4.00, which came out of his pocket, go to a competitor.,

So to guarantee that the farrner would eventually spend the renaindger
in his Storq, he paid for all produce in tokens.

Therc were six different denominations of tokens ranging fron
1lg through to 1 dollar. The tokens were the same as cash to the
farper with one exception. They were only negotiable in Binkley's
store, The tokens, therefore, guaranteced that Mr. Binkley would con-
tinue to get that farner's business.

Mr, Binkley rctired from the store in the carly 1920's and the
present owner, Mr. Clayton Danicls, has been  operating since 1947,
The tokens, although no longer negotiable, are interesting as col-
lector's items, especially for token collectors in Elgin County.

(Thanks St. Thonas Nunismatic Association)
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INGERSOLL COIN CLUB ANNUAL SHOJ AND BANQUET

Plan to go to Ingersoll, June 6th, for their annual show and banquet.
There are door prizes, banquet prizes, draw for a Canadian Presenta~
tion set with Gold and a special attraction will be the guest spcak-
ers, a husband and wife tean, Bruce R, Brace, F.R.N.S. and Mrs, Dorte
Brace., There are 8 display catcgorics and a Best of Show prize.

For reservation of space and/or loan of cases, write to Mr. Howard
Whitfield, 89 Stanley St., London 16, For bourse reservations cont-
act - Harry Bisenhauer, 501 Chester St., London 17, Ontario., All
this and an auction at 8,00 p.n., with the auctioneer, Lloyd T, Snith.,
skogokokoskoskokok sk otk o s ke s ok sk sk ke ok ok ok seokskskok Kok ok seokskokok

DID YOU KNOW -

The LONGEST word in the English language 1s SMILEScecoon
there is a MILE between cach S; (.....and TODAY you walk a MILE before
you see a SMILE),
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THE ONTARIO NUMISMATIST is published monthly by the Ontario Nunismatic
Association. The publication nay be obtained with nembership in one
of the following catecgorics. Life nemberships-$50., Regular necrber-
ship-$3.,ycarly, Juniors-$2. (up to 18 ycars of agos, Husband and Wife
(one journal)-$5, yearly, Club-$l0. yearly., Special 0.N.A, Sterling
Silver Lapcl Pins (screw back or pin back) only $2.50. Renittance
(plus bank exchange if paid by cheque) payable to the Ontario Nunmis-
natic Association, P.0. Box 33, Waterloo, Ontario.
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PROPOSED COIN SHOWS

To help clubs decide upon a show date that will not conflict with
another club in its area we arc listing below proposed dates, which
we now have on hand.

May 9-10 - City of Ottawa Coin Club Exhibition and Show at the Chateau
Lauricr Hotel., Exhibits Chairman - Jeff Holmes, Auction
Chairman - Peter Degraaf, both nay be recached through the
Ottawa Coin Club.
St., Thorias Numisnatic Association in Grace United Church
Holl, Balaclava St., St. Thomas., Detalls re boursc, cX-
hibits, etc., write to A. W. O'Neill, P.0. Box 187,
St. Thomas, Ontario.
June 6 =~ Ingersoll Coin Club Annual Show and Banquet at the Ingersoll
Conmunity Centre Auditorium, Mutual Street. Information
rc bourse, exhibits, etc. cither from Alan Macnab, 249 Hall
St. or Harry Eisenhauer, 501 Chester St., London, Ont,

London Nunismatic Socicty Annual Coin Show and Banquet.
Details as soon as London send us sone information.

May 16

Sept. 20

1

Sept. 26 Ingersoll Coin Club'!s Canadian Currency Convention spons-
ored by the Canadian Paper Money Society who will award

the trophies., Guest speaker - Major Sheldon S. Carroll C.D.
Contact Alan Macnab, 249 Hall St., Ingersoll or Harry

Eiscnhauer, 501 Chester St., London, Ont. re details.

Bluewater International Coin Show at the Holiday Motel,
Highway #7, Sarnia, General Chairman - Norn Scott, P.0.
Box 89, Corunna, Ont., and displays - Fred Hurley, Box 89,
Corunna, Ont,

Oct, 4 - XKitchecner Coin Club Annual Show and Banquet. Scnd us
details gnd we will publish them, Kitchener,

Oct, 17 = St. Catharines Coin Club Annual Show and Bangquet in West-
ninster Church Hall, Qucenston St., Ontario.

Oct, 18 - Brantford Numismatic Society Exhibition and Banquet to
cornenorate their 10th Amniversary. Guest Speaker - Major
Shcldon S, Carroll, Detalls re boursc, exhibits, etc., as
soon as received. .

Oct, 25 = Tillsonburg Coin Club 8th Annual Fall Show in the Orange
Hall, Brock St. East, Tillsonburg, Ont. Thanks for chang-
ing date so as not conflict with Brantford. Send details
as to Bourse, Exhibits, Etc. for next bullctin,
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BOB VOADEN REPORTS ON O.H.A. CONVENTION IN BARRIG

General Chairman of the Convention, Ken Prophet, is expccting dealers
fron Montreal, Ottawa, North Bay, Sudbury, Winnipcg, Cleveland, Roch-
ester and Michigan., John J. Pittnan, President of the C.N.A. is the
guest speaker and he is onc of the outstanding nunisnatists of to-day.
Tine is drawing closc, so if you have not already niade rescrvations,
do so at once. Scnd enquiries to - Huronia Numismatic Association,
P.0. Box 243, Barrie, Ontario and do not be disappointed by getting a
reply that all accormnodations arc taken., See you in Barrie, on

May 2 ond 3,

Sept. 27
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COIN CLUBS REPORT

CITY OF OTTAWA -

The last nceting was taken up nostly with plans for
forthcoming Show on May 9 =2nd 10, Mrs. Parker has rnade funds avail-
able for an annual trophy for "Best of Show" in nenory of Norval Park-
cr who was Master of the Royal Canadian Mint. Andy Winn, dean of deal-
crs in Ottawa donated an award for the "General" category. To date,
16 boursc tables have been sold and deadlinc for auction naterial is
finished., Exhibits have almnost taken up all available space. Peter

Degraaf is thc auctioncer and there arc some outstonding U.S.A.,
Great Britain, carly South Amecrican and Europecan items to be sold.

LONDON NUMISMATIC SOCIETY -

A rcport was given by Harry Bisenhauer on the Canade
ian Paper Money Society Show in Toronto. The main speaker was Ton
Masters and his topic was "Broken Bank Notes of the U.S.A.". He told
of a threce dollar and thirty thrce cent picce of paper noney. Have
you ever secn one? A lively auction closcd the nieeting with the
auctionecr being Lloyd Smith assisted by Howard Whitficld and San
Sriithe.

ST, CATHARTINES COIN CLUB -

Mr, Ron Scott of Smiley & Scott Accounting firm gave
an infornative and interesting talk on Mr, Benson's '"White Paper" as
it relates particularly to coin collcctions, Vic Sncll also gave a
short talk on his display of Maundy Moncy. Maundy Money is given to
the poor and the amount given colncides with the Queen's age. Rose
Thonpson also showed threc very intercsting fractional currcncy bills,
in denoninations of .03g, 10¢ and 25¢. A card was received fron a
lady in Long Beach, California, asking sone nenber to exchange a
St. Catharines Mcdallion for an Anerican Coin, A lively auction
conducted by Lloyd Dorsey, assisted by threc club.nenbers closed the
rreeting.

SARNIA COIN CLUB -

Program Chairnan, Don Park, held o "NUMISMATIC BEE"
which turncd out to e loads of fun. Thec Club votcd to rcenew their
nmenbership in the C.N. A. and the 0.N.A, and it was noted that all
the Journals of thcse Associations would be kept in the library for
any club nember who wished to check on back issues. Good idca,
Other clubs could well copy.

TORONTO COIN CLUB -

The last mcoting featurced participation by the nen-
bers, EKach was asked to bring sonething not repgularly displayed or
just refently acquired and spcak for a few minutes about the iten,
This turncd out quite well.

Duc to enclosing Convention information in the May issuc and getting
the Bulletin in thc hands of the members in plenty of time for then

to nake arrangemcnts for Barricec, we do not have nany club itens.
However, in the June issuc anyonc getting their news in Ye Ed's hands
in the normal tine will be included, and we will give cxtra space for
the interesting doings of the clubs,
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DID YOU KNOW -

A nilled BEdge on a cecin is a coin rin which has been
raised in rclation to the surface of the coin.
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CHARTERED BAWKS OF CANADA
By Harry .isenhauer.

Any account of Canada's paper notes would not be complete with~
out a reference to, and reproduction of, some of the chartered bank
notes, Long before the "Province of anadq” (the union of the pro-
vinces of Upper and Lower Canada, now Ontario and Quebec) issued its
first paper money in 1866, there was an urgent need of some sound
and reliable system of oxchanbe to finance the rapidly expanding in-
dustry of the new colony. General Brock's paper scrip, by which he
paid his troops and carried on the war of 1812 and whlch was later
redeemed in full, gave the public a growing confidence in paper and
there was an immediate clamour for a continuance in some form.

Apart from a few notes of "The Canada Banking Company'" dated
1792, which did not long survive, the '"Montreal Bank" was the first
to see the need (and the profit) in providing a service to the public.
In 1822, they changed their name to "The Bank of Montreal" and became
Canada' s first chartered bank. That broke the ice, and during the
next eilght years charters were granted to seven others in Ontarlo,
Quebec and the Maritines, one of which lasted for only a few years,
one for thirteen and the others from forty to sixty. None of these
seven exist to-day.

As immigration increased, so did the pressure for nore banks,
the idea belnb that nore banks would provide more nmoney in circulation
and prosperity for everyone; nake borrowing easier and provide funds
for expansion of new industries. The Governrient reluctantly granted
new charters and nore banks were opened, Unfortunately, sone had no
purpose than to issue paper which people would accept. When the home
governmnent in London realized that the situation was getting out of
hand and refused nore charters, it was too late. Newly chartered
banks could not compete with the nore soundly established institutions
and they went broke. The panic of 1837 was the inevitable rcsult;
over-developiient and land speculation put an end to creating new banks
for about twenty years. All this was the natural result of over-
estimating the natural growth of the new colony.

Rallway expansion shifted new industries; and new banks with,
perhaps differcnt policies, got the cream of the profitable new busi-
ness, and the less firmly cstablished could not stand the competition;
they gradually dropped out. Sone were absorbed by their stronger
conipetitors and their notes redeemed by then., The notes of sone were
paid off in full or in part by the Doninion Governnent.

Of the ninety-eight banks which opened since 1800 and were in
operation for a time, only ninc renain, thirty-nine failed, fifty paid
off and gave up or were absorbed. The nine arec : The Bank of Montreal,
Bank of Nova Scotlia, The Toronto-Doninion Bank, La Banque Provinciale
du Canada, Royal Bank of Canada, The Canadian Bank of Commerce, Banque
Canadienne Nationale, The Inperial Bank of Canada,and Barclay's,

The Bank of Toronto and the Dominion Bank merged a few years ago. Pre-
vious to that tine, they had both been carrying on an honourable bank-
ing business for about one hundred years,

In the neantime, the old question of what body should have the
right to issue paper noney came up when the bank act was reviewed every
ten years and it became increasingly clear that sooner or later a
change nust be nade. In 1934 the change carie and in the following
year the Bank of Canada took over the issuing of all paper roney. In
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1950, in accordance with their fifteen year progran, chartered banks
paid over to the Bank of Canada the balance outstanding on the value
of their notes still in the hands of the public; over thirteen mill-
ion dollars.

Where these bills are is anyone's guess. Sone may have been de-
stroyed; some are probably ticked away in a dresser drawery, or care-
fully buried in cans under the floor of farm homes or behind a stone
in'the family fireplacej some among the prized specimens in collect-
or's sets.

Apart from the nine banks mentioned above, which are still in
operation, there is some difference of opinion among collectors in
which category the notes from the fifty ligquidated banks should be
placed. Also, those from the thirty nine banks which "failed" and
whose notes are now worthless. That is, whether they should be re-
garded as those of '"chartered banks" or "broken banks'.

The difference is that a bank which was unable to continue and
the notes of which were worthless became a "broken" bank, whereas
those which were "absorbed" or "liquidated" had their outstanding
notes redeemed at so much on the dollar, are regarded as '"chartered"
banks in that their notes were partly paid off even though there was
nothing left for the sharcholders and the notes finally became worth-
less,

By a revision of the Federal Bank Act in 1890, all banks were
required to deposit with the Minister of Finance (or the Bank of Can-
ada) a sun equel tofiwve percent of their average note circulation.
These deposits provided a redemnption fund from which notes could be
redeemned in the event of a bank failure. As a result of this, the
notes of any bank that has failed since 1890 are redeemable at face
value., Many collecctors have discovered a wide and new way for expand-
ing the scope of their hobby in the paper notes of early banks., Some
are rare; sone have becone almost priceless collector's items, parti-
cularly %hose in reasonably good condition; and even the notes of
chartered banks before the Bank of Cananda ook over in 1935 are being
eagerly sought now,.

To complete a collection of Canadian chartered bank notes is
impossible in any condition; however, one can complete a collection
of the small size charterced bank notes without too much difficulty,
but offers a challenge to complete then in uncirculated condition.
This challenge would be nostly financial. So, in closing, ny fellow
"Rag Pickers", have fun and happy hunting!

(Good work, Harry, Ye Ed)
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NEW MEMBERS

The following applications for membership published in the April issue
have now been accepted. They are: Mrs., Ernest Mastromatted, 19 Carey
Road, Toronto 295, Ont., Mr. Carl W. Querbach, Box 173 Sandwich P.O,,
Windsor 10, Ont., and Mrs, Carlyn A. Querbach, Box 173 Sandwich P.0.,

Windsor 10, Ontario.
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See you at Barrie, May 2nd and 3rd for the 0.N.A. Convention
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DID YOU KNOW - The LEGEND of a coin is the inscription on the rim
or edge of coins.
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SUDBURY'S NICKEL Belt COIN CLUB _ has given us a very interesting bit
of news thah we think is worth passing on. They have forned a Junior
Club where the young pcople can learn about coins, how to collect,
grade, display, care for and how to purchase paper roney. Sone of
the senior nembers are helping to get the Junior Club rolling and it
is hoped that eventually the Junior menbers will form fheir own e¢x-
ecutive and manage their own affairs, The following is an article
written by one of the Junlor nembers, John Kosiba, aged 12, grade 7,
Churchill Public School. The followling essay won John the right to
represent his class in the "Public Speaking" school finals to be held
in March. It is entitled "My Hobby" and is as follows:

"I would like to tell you about the nost interesting subject I Know,
and that is money, for you see I am a coin collector, I started my
hobby two years ago, and now belong to the Nickel Belt Coin Club,

Al thouzh being one of the youngest members I do not feel out of place
with all of the adults, for we all have the same interest, I was
sure surprised when I started ny hobby to see how nuch I was learn-
ing, especially history.

Did you know that it tells in the Bible that Abraham paid LO0
shekels for his wife Sarah's burial, and that the Chinesc were using
paper noney when Marco Polo visited then. (13th century).

It is interesting to note that wherever history is made, noney
or coins were involved., I found that a coin when studied is just
like opening a history book, for I have studied nost of the coins in
ny collection and have founé nany interesting things about people and
Places I have never scen. ©Some of the important things I have learn-
ed about coins are:-

(1) How does the age and condition deternine its value?

(2) How to handle coins.

The next tine you take a coin out of your pocket or purse, take
a good look at it fr» it night just turn out to be a collector?s iten,
But, renenber plcase - 'All that glitters is not gold!.

(Good work, John, keep it up, Ye Ed.)
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THIS 'N THAT - Here we are at another big Convention and the end of
another year of service for the growing family of 0O.N.A. nembers --
each passing year sces, we hope and trust, yet greater strides in
providing bigger and better services--if you take time to look at the
large list of slides now available to menber clubs you can judge how
this one facet of O.N.A, service has grown just over the past two
yeers-~-0ur display case service has improved and will again (we hope)
continue to irmprove in the qual’ Sy of cases and the nethod of shipping
same to our clubs -~ The fact we have not ruch say in the speed of
their arrival via C.N.R, or C.P,R., goes without saying, but genial
Walter is trying to eleviate this bothersone detail by sending your
orders a bit sooner to avoid any disappointment--here again is another
instance of letting us know your needs well in advance of dates---
even as we like to know your actual dates of shows well in advance
to publicize and let other clubs know in order to set their datos
accordingly---Finally to the many unsung heroes who painstakingly each
and every nonth pound their typewriters, pencils, ete. in order to
be sure their club is in the "news" as far as the 0.N.A, bulletin is
concerned--to wou and those other folk who diligently conpose articles
for our bulls .in we say here a big "THANH YOU KINDLY" for your help
and interest--See you at the Convention, Sincerely,

Ye Ed.




