
i".1 EI!TA!I[ !!OBI 
OFFICIAL PUBLICATION OF THE ONTARIO NUMISMATIC ASSOCIATION 

FOUNDED 1962 
WATERLOO, ONTARIO 

1969 - 1971 
0. N. A. OFFICERS 

Past Presidents 
R. R. REKOFSKI (1962-65) 
L. T. SMITH (1965-67) 
W. ENGLISH (1967-69) 

President 
DOK FLICK 

First Vice-President 
CHAS. B. LAISTER 

Sec0n.d Vice-President 
WALTER GRIGGS 

Secretary 
R&s. PAT L ~ E R T  

Treasurer and Membership 
BRUCE H. RASZMANN 

Mailing Address 
Box 33, Waterloo, Ontario 

Area 
Area 
Area 

DIRECTORS 
1 Howard Whitfield 
2 Mel Fiske 
3 J. Edward Stahley 

Area 4 Jack C. Dietrich 
Area 5 Ken Prophet 
Area 6 Vacant 
Area 7 Charles Miller 
Area 8 Earl C. Grandmaison 
Area 9 John McKay-Clements 
Area 10 Elliott Jephson 

Historian 
WALTER GRIGGS 

Publicity 
BOB VOADEN 
On,tario Paper Co., 
Thorold, Ont. 

Librarian 
BILL ENGLISH 
Box 4, Waterloo, Ont. 

tludw-Visual S&vice 
CHAS. B. LAISTER 
No. - 3 Highway 
Tillsonburg, Ont. 

Chairman of Display Cases 
WALTER HOLST 
4 Maple Court 
Waterloo, Ont. 
Phone : 576-7831 

Speaker's Circuit Service 
KEN PROPHET 
CFMTC CFB RORDEN, 
Borden, Ont. 

Editor 
W. E. PAT LAMBERT 
57 Emmett Road 
St. Catharines, Ont. 

Volme 9 May 1970 Page 40 

C..0 N V E  N T  I 0  N '70 

To-day, nore th,m ever ,  everybody needs 
t o  Itbelongtr, t o  i d e n t i f y  h i u s e l f  wi th  o t l ~ e r  
r::er!bers of soc ie ty  i n  t h e  p u r s u i t  of happi- 
ness  and contentnent,  and poss ib ly  a t  t h e  sane 
t i n e  t o  ga in  sone fo rn  of r ecogn i t ion  of h i s ,  
or  her s e l f  f, 

Our present  soc ie ty  i s  n o t  j u s t  a r n s s  of 
individu,ds ,  l i k e  a group of zoubies. People 
tend t o  bcmd together  i n  s o c i e t i e s ,  clubs,  e t c . ,  
such as our own o r z m i z a t i o n ,  t o  express  then- 
se lves  through these  groups. I f ,  t he re fo re ,  
our r-~er-~bers do n o t  f i n d  cons t ruc t ive  s a t i s -  
f a c t i o n  f o r  t h c i r  a s p i r a t i o n s ,  then  we as  
0 r g m i z 2 ~ t i o n  ,me f a i l i n g  i n  our duty t o  thcse  
cenbers.  Each indiv idu& cernber of our assoc- 
i a t i o n  should and rust  put sofic e f f o r t  i n t o  
t h i s  a s s o c i ~ . t i o n  i f  we ,are t o  g ive  you t h i s  
I r  cons t ruc t ive  s a t i  s f  ac t iont1 ,  

3y your very prcsenc2 a t  our Convention 
on May 2 and 3 a t  BLmrie, OntLvio,  you w i l l ,  
I f e e l  sure,  experience t h a t  f e e l l n g  of Irbelong- 
ing1I md s h o ~ l d  you decide t o  e x h i b i t  your 
c o l l e c t i o n ,  you z o s t  c e r t a i n l y  ,me providing 
s a s i s f a c t i o n  t o  o thc r s  who n t t m d  by your very 
e f f o r t s  t o  show you belong, m d  tlius ,are en t i c -  
ing  o the r s  t o   SO belong, e i t h e r  by joining 
t h i s  Associat ion o r ,  i f  ,droady a r:~el-d~cr, by 
showing t h e c  t h a t  n m i s r : ~ ~ t i c s  can be ~ n d  i s  a 
Itfun hobby" . 

To our rany readars  nay I ask t h c t  you 
he lp  t o  rlake t h i s  our b e s t  Convention y e t ,  I f  
you c c m r t  e x h i b i t ,  a t  l e n s t  a t t end  the  v,xrious 
events  t h e  had-working c o r ~ ~ ~ i t t e e  has provided. 
Try t o  a t tend  thc  General Mezting a t  10.30 a.n, 
Saturday, then take  t h e  Bus Tour a t  2.00 pOLlla 
o r  -the Audio-TTisuLd Show wi th  gues t  spczker, 
Major Si~cldon C a r o l l ,  s t a y  f o r  the  banquet i n  
the  evening mil enjoy the  conpanionship of your 
fel low hobbyists,  culr2inating wi th  t h c  h igh l igh t  
of the  evening, our guest  speallrer, John J. Pit- 
12 Lrn , 

Be assured t h a t  whzn vou a r r i v e .  vou w i l l  " ~ 

bc welcor~ed and nade t o  f e b l  t h a t  a llbelongtt 
t o  the  Ont,?rio Nuuisnatic Association. 

Ye Ed. 
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Avon, Ont,wio Merch,mtl s Trading Tokens 

There a re  s t i l l  a few people i n  ,and =around Avon, Ont,vio, who 
can r e n e ~ b e r  G. D ,  Binkley, the  gener,il nerch,mt. His s t o r e ,  which 
i s  s t i l l  i n  opera t ion  i s  s i t u a t e d  on the  southwest corner on t h e  
na in  i n t e r s e c t i o n  i n  Avon. Most of h i s  t rade .was  done wi th  t h e  sur- 
rounding farriers, ,and as m y  of you who c a i  renenber back t o  t h e  
ecwly 1 9 0 0 f s ,  know t h a t  n m y  rur,iL t r w s a c t i o n s  d i d  n o t  d e a l  i n  cold, 
h a d  cash, Farrier s  needing supp l i e s  of hmdw,are, food, chewing 
tobacco, or other  n e c e s s i t i e s  would o f t en  pcay f o r  t h e i r  w x c s  i n  
produce, such as  b u t t e r  or eggs. l\T,zturally t h e  b u t t e r ,  eggs, or 
o ther  produce would be r e s o l d  i n  t h e  s to re .  But o f t e n  t h c  a ~ o u n t  of 
produce brought i n  by tho  f a r n e r  exceeded t h e  value of his purchase. 
A f a a e r  n i g h t  br ing  i n  $6.00 worth of b u t t e r  and wish t o  buy a p i t c h  
forlk worth only $$2,00, Natural ly  M r .  Binkley d idnf  t l i k e  t o  see  t h e  
ren,dning $4.00, which cclllle out  of h i s  pocket, go t 5  a conpet i tor .  
So t o  guarantee t h a t  t h e  fnrrier would eventua l ly  spend tho  renain&r 
i n  h i s  s t o r e ,  he paii8 f o r  ,dl produce i n  tokens. 

There were s i x  d i f f e r e n t  denominations of tokcns ranging f r o a  
18 through t o  1 d o l l a r ,  The t o k ~ n s  were t h e  sax?. a s  cash t o  t h e  
failzer wi th  one exception. They were only negot iable  i n  Binkley's 
s t o r e .  The tokons, the re fo re ,  guaranteed t h a t  M r .  Binkley would con- 
t i n u e  t o  g e t  t h a t  f a r n e r f s  business .  

Mr , Binkley' r e t i r e d  from t h e  s t o r e  i n  the  e a r l y  1920 ' s  and t h e  
p resen t  O W ~ P ,  M r .  Clayton DmieSs,  has been opera3in.g s i n c e  1947. 
The tokons, although no longer  negot iable ,  ,we i n t e r e s t i n g  as  col- 
l ec to r . !  s i t e n s ,  especiKLly f o r  token c o l l e c t o r s  i n  E l g i n  County, 

(Thanks St. .  Thonns Flu i i sn~. t ic  Association) 
******** ******** ******** ******** ******** 

IIVGERSOLL C O I N  CLUB ANNUAL SHnJ ANC BANQUET 

Pl,m t o  go t o  I n g e r s o l l ,  June 6 t h 9  f o r  t h e i r  m u d  show- and bLmquot, 
There a r e  door pr izos ,  b,mquet p r i z e s ,  draw f o r  a  CLmadicm Presenta- 
t i o n  s e t  wi th  Gold =md a s p e c i d  a t t r a c t i o n  w i l l  be the  gues t  speak- 
e r s ,  a husb,and ,and wife  tea1 ,  Bruce R. a race ,  FoRaN.So m d  Mrs, Dorte 
Brace. Thore m e  8 d i s p l a y  ca tcgor ics  ,and a Best  of  Show pr ize .  
For r e s e r v a t i o n  of space ,and/or l o a n  of cases ,  w r i t e  t o  M r .  Howad 
Whi t f ie ld ,  89 Stanley S t , ,  London 16. For bourse r e s e r v a t i o n s  cont- 
a c t  - Hmry Eisenhauer, 501 Chester St . ,  London 17,  Ontario. All 
t h i s  and ,m auct ion  a t  8.00 pen. wi th  t h e  auct ioneer ,  Lloyd T. S ~ i t h .  
******** ******** ******** ******** ***** 
D I D  YOU KNW - 

The LONGEST word i n  thc Engl ish  language i s  SMILES, . , . , , 
t h e r e  i s  a MILE between cach S, (....,and TODAY you walk a MILE b e f o ~ e  
you see  a SMILE). 

THE ONTARIO mISMAT16T i s  published nonthly by the Ont,vio Nwniscl-atic 
Associ=~tion.  Thc pub l i ca t ion  nay be obt,Qned wi th  ncr:~ber s h i p  I n  one 
of t h e  following categories. L i f e  r~er~berships-$50. Regular ner3be.r- 
s i ~ i . p - $ $ 3 ~ , y c ~ ~ l y ,  Juniors-$2. (up t o  1 8  years  of age j ,  Husbmd cmd Wife 
(one journd)-$5.  yea r ly ,  Club-$10, yczrly.  Specia l  O.N.A. S t e r l i n g  
S i l v e r  Lapel Pins (screw back or p in  back) only $2.50. R e r ~ i t t m c e  
( p l u s  b m k  exch,mgc i f  paid by cheque) payabls t o  t h e  Ontmio Nuis- 
n a t i c  Association, P. 0. Box 33, Waterloo, Ontario. 
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PR OP OSED C 01 N SHOd S 
To he lp  clubs decide upon a show d a t e  t h a t  w i l l  n o t  c o n f l i c t  wi th  
another club i n  i t s  a r e a  we ,are l i s t i n g  below proposed da tes ,  which 
we  now have on hand. 
May 9-10 - City of Ottawz Coin Club Exhibi t ion  ,and Show a t  the  Chateau 

Laurier  Hotel. Exh ib i t s  Chnirn'm - J e f f  Holncs, Auction 
Chairnan - Petcr  Degraaf, both nay be reached through t h e  
Ottawa Coin Club, 

May 16  - St.  Thomzs Nwlisr.lztic Associat ion i n  Grace United Church 
H d . 1 ,  B d a c l a v a  S t , ,  S t .  Thonas, D e t a i l s  r e  boursc, cx- 
h i b i t s ,  c t c , ,  w r i t e  t o  A. W, OfNei l l ,  P,O, BOX 1 8 7 ~  
St .  Tlior:ias, Ontarioo 

June 6 - Inger s o l l  Coin Club A n n ~ ~ ~ d  Show a ~ d  B,mquet a t  t h e  I n g c r s o l l  
Colmunity Centre Auditoriml, Mutu'd S t ree t .  In fo rna t ion  
r e  bourse, exhibits, e t c .  e i t h e r  f r o n  Alan Macilab, 24-9 H a l 1  
S t ,  o r  Harry Eisenhauer , 501 Ciicster S t , ,  London, Ont . 

Sopt,  20 - London Nunismntic Socie ty  Aimu,d Coin Show and BLmquet., 
D e t d l s  as  soon as  London send u s  sone in fo rna t ion ,  

Sept. 26 - Ingcr s o l l  Coin Club ' s C,madi ~n Currency Convention spons- 
ored by t h e  C,madi,m Paper Monsy Sacie ty  who w i l l  aw,wd 
the  t rophies .  Guest speaker - Major Shcldon So C,?rroll C O D o  
~ o n t o c t -  Alan Nacnab, 2&9 H a l l  st.; Inger s o l l  or Hmry 
Eiscnhauer, 501 Chaster S t . ,  London, Ont. r e  d e t a i l s .  

Sept. 27 - Bluewc-ter I n t e r n a t i o n d  Coin Show a t  tho  Holiday Motel, 
Highway #7, Sarnia.  Gcner,SL Chairn,m - Norn Sco t t ,  Po 0. 
Box 89, Corunna, Ont., ,and d i sp lays  - Fred m l c y ,  Box 89, 
Corunna, Ont. 

Oct. 4- - K i t c h ~ n e r  Coin Club Annu,d Show 'and Banquet. Sond us 
det,ails wd. we w i l l  publ i sh  then, Kitchcner.  

Oct, 17 - St.  Cathzrines  Coin Club Annual Show ,md B,mquet i n  West- 
n i n s t e r  Church H i l l ,  Quecnston S t , ,  Ont,ario. 

Oct. 18 - Br,mtford Nuuismatic Socicty Exhibi t ion  ,and B,mquct t o  
cor-menorate t h e i r  1 0 t h  h i v e r s a r y .  Gucst Spedccr - Major 
Shcldon So Cxrro l l .  D e t a i l s  r e  boursc, e x h i b i t s ,  e t c , ,  as  
soan 2s received. 

Oct, 25' - Til lsonburg Coin Club 8 t h  b i u , d  FLd1 Show i n  tllc OrLmge 
H'd-1, Brock St .  Eas t ,  Ti l lsonburg,  Onto Thmks f o r  chang- 
ing d a t e  so ns n o t  c o n f l i c t  with B r ~ n t f o r d ,  Send d e t a i l s  
as t o  Boursc, Exh ib i t s ,  Etc.  f o r  next  b u l l e t i n ,  

BOE VOADEN REPORTS ON 0. I\J. A. CONVEITI OiT I N  BARRIE 
Gener ,d Ch,?Arr?_m of t h e  Convention, Ken Prophet, i s  expecting d e a l e r s  
f r o n  Montrcjl ,  Ottawa, North say ,  Sudbury, Winnipeg, Clevcl,md, Roch- 
e s t e r  m d  Michigan. John J. P i t t r - l a ,  Pres ident  of the  C.T\T,A. i s  t h e  
gues t  speaker 3nd hc i s  one of the  o u t s t m d i n g  nwxisua t i s t s  of to-dcly, 
Tiilie i s  drawing c losc ,  so i f  you hzve no t  ,dready riade r e s e r v a t i o n s g  
do so a t  once. Send enquiries t o  - Huronia Nunisnatic Associat ion,  
P,O. Box 24-3, Bmric, Ontario and do n o t  be disappointed by g e t t i n e  a 
r e p l y  t h a t  dl accocu~odations a re  taken. Scc you i n  E a r r i e ,  on 
May 2 2nd 3. 



C O I N  CLUBS REPORT 

C I T Y  OF OTTAWA- 
Tho l a s t  nec t ing  was takcn up rlostly wi th  plans f o r  

for thconing Show on May 9 md 10,  Mrs. P,arker has ccdc funds avai l -  
able  f o r  ,an ,mud. trophy f o r  I1Best of Show1I i n  l:ienory of NorvLd Pak- 
c r  who was Mcster of t h e  Xoy,il C,madi~m Mint, Andy Winn, dean of deal- 
c r s  i n  Ottawa donated ~m 2wmd f o r  t h e  l1Generd1l c a t e ~ o r y ,  To d a t e g  
16 110urs~i t a b l e s  have bccn sold md dcadliliz f ~ r  auction ~ a t ~ r i c z l  i s  
f in ished .  Exhib i t s  kcve ,dnost taken up ,dl av,ailable spzce. Peter  
Degraaf i s  thc  auct ioneer  md theye  7rc sone ou t s t a id ing  UoSoAo, 
Great B r i t a i n ,  e ,vly South A2ctrica.n m d  Eu.ropc,m i t e m  t o  be sold.  

LOi\DON ?JllfISMATIC SOCIETY - 
A r e p o r t  was given by R x r y  Z i s o n h ~ ~ u e r  on t h e  Cm2d- 

i,m Paper Money Society Show i n  Toronto. Thc r ~ a i n  speaker was Ton 
Masters ,and h i s  t o p i c  was I1Broken Bmk i\Totes of t h e  U. He t o l d  
of a t h r e e  dolls ,and t h i r t y  t h r c e  cent  piece of paper noney. Havc 
yoc ever seen one? A l i v c l y  auct ion closed t h e  m e t i n g  wi th  t h e  . 

auct ioneer  being Lloyd S n i t h  a s s i s t e d  by 13owLvd Whitf ic ld and S w  
Sr;itho 

ST. CATIJ,WIlXES C O I N  CLUB - 
M r .  Ron S c o t t  of S i i l c y  & S c o t t  Accounting f i rm gave 

,an i n f o r r ~ a t i v e  ,and i n t c r c s t i n e  t,dli. on 14r. Bcnsont s 'White P2perl1 as 
i t  r c l a t c s  p a r t i c u l a r l y  t o  coin co l l cc t ions .  Vic Snd11 a l s o  gave a 
s h o r t  t ,dk on h i s  d i sp lay  of Maundy Moncy. Maundy Money i s  given t o  
t h c  poor md thc  mount  given coincides with t h e  Queen's age. Rose 
Thor~pson a l so  showed t h r e e  very i n t c r o s t i n g  f r  actionLal currency b i l l s ,  
i n  dcnoninations of .03p', 10,d ,md 25g. A card was received f r o 2  a 
lady  i n  Long R c x h ,  Cit . i fornia ,  asking soim nel2ber t o  exchmgc a 
St .  C a t h ~ r i n c s  Mcd,iLlion f o r  can AT1cricx~ CoinD A l i v e l y  m c t i o n  
conducted by Lloyd Dorsey, a s s i s t e d  by t h r c c  club ncezbers closed t h e  
ece  t iq : 
SARIVIA C O I N  CLUB - 

Progr xi Ch'airaan, Don P2rk, held 2- l ~ ~ ~ I S ~ ~ A T I C  BEE" 
which turncd out  t o  kc lo2ds  of fm, The c lub  votcd t o  rencw t h e i r  
nenbcrsiliu i n  the  C.N. A. m d  thc  0. N,Ao (md i t  was noted th2-t a 3 1  
t h e  ~ o u r n i d s  of thcsc  Associat ions would be kcpt  i n  tho  l i b r a y  f o r  
m y  clul, nember wlzo wished -to check on back i s s u e s .  Good idca .  
Othcr c lubs could wc l l  copy, 
T O ~ O P ~ I T O  C O I N  CLU3 - 

The l a s t  i:iccting f  e  c'turcd p,xrticipction by .the ncn- 
be r s ,  Each was aslrod t o  lsrinz sofiething no t  regulcmly displayad or  
j u s t  reEcnt ly  acquired m d  spcak f o r  a  few n inu tes  about t h c  i t en ,  
This turncd out q u i t e  wel l .  
Duc t o  onclosing Convcntion infori-lation i n  t h e  K2.y i s s u c  ,and g e t t i n g  
the  3 u l l c t i n  i n  t h c  h,mds of tho ncnlsers i n  p lenty  of t i n e  f o r  then 
t o  nake ar,u?gcncnts f o r  Bar r i e ,  we do no t  have r3my club i te r l s ,  
However , i n  the  June i s s u c  ,anyolic g e t t i n g  t h e i r  news i n  Y e  Ed s  hands 
i n  t h e  nor=,& titzc u i l l  be included,  a1d wc w i l l  g ive c x t r a  space f o r  
t h e  i n t e r e s t i n g  doings of t h c  clubs. 
******** * * * J F * * * *  ******** ******** ******** 
D I D  YOU KNW - 

A r.?_illcd Zdge on 2 c c i n  i s  a coin r i n  which has been - 
r a i s e d  i n  r c l a t i o n  t o  t h e  su r face  of tha coin. 
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CFIA4RTERED I;M\TKS OF CANADA 
By H,vry disenhauer . 

Any account of C,una-dafs paper notes  would n o t  be conplete  with- 
out  a reference  t o ,  and reproduct ion  o f ,  soce of t h e  char tered  bank 
no tes ,  Long before t h e  ltProvince of Canada" ( t h e  union of the  pro- 
v inces  of Upper and Lower Canada, now Ontario and Quebec) i s sued  i t s  
f i r s t  paper money i n  1866, t h e r e  was ,m urgent  need of some sound 
and r e l i a b l e  sys ten  of exch,mge t& finance the  r a p i d l y  exp'mding in-  
dus t ry  of the  new colony. Gener jl Brockr s  paper s c r i p ,  by which he 
paid l i is  t roops  ,and c a r r i e d  on t h e  w a r  of 1812 znd which was l a t e r  
redeemed i i l  f u l l ,  gave t h e  publ ic  a  growing confidence i n  paper and 
t h e r e  w a s  an i m e d i ~ t e  c l a ~ o u r  For a continu,mce i n  so re  form, 

Apart f r o n  a few no tes  of "The Canada Banking Conp,myH dated 
1792, which d id  n o t  long survive,  the  "Montreal B,mktl w a s  t h e  f i r s t  
t o  see the  need (,md t h e  p r o f i t )  i n  providing a  se rv ice  t o  t h e  public. 
I n  1822, they changed t h e i r  n a l e  t o  '!The 8ank of Montrealt1 and becale  
Canada's f i r s t  char tered  bank, That broke t h e  i c e ,  and during t h e  
nex t  e i g h t  yea r s  c h a r t e r s  were granted t o  seven o t h e r s  i n  Ontario, 
Quebec and the  Mar i t ines ,  one of which l a s t e d  f o r  only a few years ,  
one f o r  t h i r t e e n  ,and t h e  o t h e r s  f r o n  f o r t y  t o  s i x t y .  None of these  
seven e x i s t  to-day. 

A s  i n n i g r a t i o n  increased ,  so d id  t h e  pressure  f o r  nore banks, 
t h e  i d e a  being t h a t  nore ba lks  would provide nore aoney i n  c i r c u l a t i o n  
and p rosper i ty  f o r  everyone; ~ a k e  borroving e a s i e r  m d  provide funds 
f o r  expansion of new i n d u s t r i e s .  The Gover-mxnt r e l u c t a n t l y  gr,mted 
new c h a r t e r s  and rzore banks were opened. Unfortunately,  soils had no 
purpose than  t o  i s s u e  paper which people would accept ,  When t h e  hone 
~ o v e r m e n t  i n  London r e a l i z e d  t h a t  the  s i t u a t i o n  was g e t t i n g  out of 13 

hand ,md refused nore c h a r t e r s ,  i t  was too l a t e .  Newly chartered 
bcnks could n o t  conpete wi th  the  nore soundly es t ab l i shed  i n s t i t u t i o n s .  
and they went brolre, The panic of 1837 was t h e  i n e v i t a b l e  r e s u l t ;  
over-developnent ,md l and  specu la t ion  gu t  an end t o  c rea t ing  new banks 
f o r  about twenty years .  A l l  t h i s  was t h e  n a t u r a l  r e s u l t  of over- 
estir . lat ing the  n a t u r a l  growth of the  new colony. 

Railway expansion s h i f t e d  new i n d u s t r i e s ;  m d  new banks with,  
perhaps d i f f e r e n t  p o l i c i e s ,  got t h e  c r e a l  of t h e  p r o f i t a b l e  new busi- 
ness ,  a d  t he  l e s s  f i r r i l y  e s t ab l i shed  could n o t  s tand t h e  co!2petition; 
they @radu,dly dropped a u t o  Soillc were absorbed by t h e i r  s t r o n ~ e r  
conpe t i to r s  ,md t h e i r  no tes  redeer~ed by then. The no tes  of soac were 
paid of f  i n  f u l l  or i n  p a t  by t h e  Dorlinion Goverment, 

O f  t he  ninety-eight  b,mks which ~ p e i l ~ d  s ince  1800 m d  were i n  
opera t ion  f o r  a t i n e ,  only n inz  rea,ain, th i r ty -n ine  f a i l e d ,  f i f t y  paid 
o f f  and gave up or were ai~sorbed,  The n ine  a re  : Tile Bank of Montreal, 
Bank of itova Scot ia ,  The Toronto-Do~linion Emk,  L a  Banque Provinci .de 
du C,m2da, Royal Bank of Canada, The C,zncdirtn BLmk of Corn-lerce, B,mque 
C'm~dienne Nationale, The I r~pcr i ,d  Bmk of Canada, ,md B ~ r c l 3 y . ~  s o  
The B,mk of Toronto md the  Doillinion i3,mlr i~erged a few y c a s  ago, Pre- 
vious t o  t h a t  t i n e ,  they had both been c,vrying on  an honourable b~rtlr- 
i n g  bus iness  f o r  about one hundred y e x s .  

I n  the  ne,mtine, t h e  old ques t ion  of what body should have the  
r i g h t  t o  i s s u e  paper r-loney c a ~ c  up when the  bLmk a c t  w a s  reviewed every 
t e n  yeLars and it becane inc reas ing ly  c l e a r  t h a t  sooner or l a t e r  a 
chmgc n u s t  be nade. I n  1934 t h e  chaige tale mi! i n  -the following 
year t h e  Bank of C,mada took over the  l s su ing  of a l l  paper money. I n  
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1950, i n  accordance wi th  t h e i r  f i f t e e n  year prograr?, char tered  banks 
paid over t o  t h e  Bank of Canada t h e  balance outs tanding on t h e  value 
of t h e i r  no tes  s t i l l  i n  t h e  hands of the  public;  over t h i r t e e n  11611- 
i o n  d o l l a r s ,  

Where these  b i l l s  a r e  i s  -wyoner s guess, Sone nay have been de- 
s t royed;  sorile z re  probably mckcd away i n  a d r e s s e r  d r  awe? o r  care- 
f u l l y  buricd i n  cans under t h e  f l o o r  of f L v n  h o ~ e s  or  behind a s tone 
i n  the  f m i l y  f i r e p l a c e ;  some mong t h e  pr ized specimens i n  col lec t -  
o r ' s  s e t s e  

Ap,art from t h e  n ine  bcmks nentioned above, which a r e  s t i l l  i n  
operat ion,  the re  i s  some d i f f e r e n c e  of opinion among c o l l e c t o r s  i n  
which category t h e  no tes  f r o n  t h e  f i f t y  l i q u i d a t e d  banks should be 
placed. Also, those f r o a  the  t h i r t y  n ine  banks which n f a i l e d l l  and 
whose no tes  a re  now worthless .  That i s ,  whether they  should be re-  
garded as  those of I 1 c h x t e r e d  banksI1 or Itbroken bcmkstl. 

The d i f f e r e n c e  i s  t h a t  a bank which was unable t o  continue and 
t h e  no tes  of which were wor th less  becane a Itbrokenl1 bank, whereas 
those  which were I1a3sorbedf1 or I ' liquidatedl1 had t h e i r  outs tanding 
no tes  redeened a t  so  uuch on the  d o l l a r ,  a re  regarded as llch,vteredlt  
hanks i n  t h a t  t h e i r  no tes  were p a r t l y  paid of f  even though t h e r e  w a s  
nothing l e f t  f o r  t h e  shxreholders  ,md the  no tes  fin,ally becane worth- 
l e s s .  

By a r e v i s i o n  of t h e  Federal  Bcmk Act i n  1890, a l l  banks were 
r equ i red  t o  d e p o s i t  w i t h  t h e  Minis te r  of Fin,mce ( o r  t h e  Balk of C a n -  
ada) a sm e q u d  t o . f i m  percent  of t h e i r  average no te  c i r c u l a t i o n ,  
These depos i t s  provided a redenpt ion fund f ron  which no tes  could be  
redeer-led i n  the event  of a bank f a i l u r e ,  As a r e s u l t  of t h i s ,  t he  
n o t e s  of m y  bank t h a t  has f a i l e d  s ince  1890 m c  redeemable a t  f a c e  . 
value.  Many c o l l e c t o r s  have discovered a wide and new way f o r  expmd- 
ing  t h e  scope of t h e i r  hobby i n  t h e  paper no tes  of e m l y  banks, Some 
a r e  r a r e e  some have becone a l n o s t  p r i c e l e s s  c o l l e c t o r ' s  i t e n s ,  p,ulti- 
c u l z r l y  those i n  reasonably good condit ion;  and oven t h e  no tes  of 
char tered  banks before  t h e  Bank of C,mada took over i n  1935 a r e  being 
eager ly  sought now. 

To conplete  a c o l l e c t i o n  of Canadian chartered b m k  no tes  i s  
i n p o s s i b l e  i n  ,my condit ion;  however, one can cooplete  a collection 
of t h e  s n a l l  s i z e  chcmtered bank no tes  without  too  cuch d i f f i c u l t y ,  
bu t  o f fc r  s a ch,dlenge t o  complete theu i n  unc i rcu la ted  condition.  
This  challenge would be r -~os t ly  f i n m c i , d .  So, i n  c los ing ,  ny fe l low 
"Rag PickersI1, have fun  ,and happy hunting I 

(Good work, Harry, Ye m) ******** ******** ******** ******** ******** 
NEW MEME3ERS 

The following app l i ca t ions  f o r  nen l~er sh ip  published i n  the  Apr i l  i s s u e  
have now been accepted, They  we: Mrs. Brnest  Mastronztted,  1 9  CLvey 
Road, Toronto 295, Ont,, Mr. C a r 1  W. Querbach, Box 173 Sandwich Po O., 
Windsor 10 ,  Ont . ,  and Mrs. Carlyn A. Querbach, Box 173 S~!~ldwich Po 00 9 

Windsor 10, OntLwio. ******** ******fl,k* *I****** *****I** ******<** 
See you a t  BLwrie, May 2nd ,md 3rd  f o r  t h e  O.N.A. Convention 
******** ******** ******** ******** ******** 
DID YOU ICNm - The LEGEND of n coin i s  the  i n s c r i p t i o n  on t h e  r i m  

or edge of coins ,  
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S-UDBURY'S PJICKEL 3~1% C O I N  CLUE!- k L s  given u s  a  very i n t e r e s t i n g  b i t  
of news t h &  we th ink  i s  wor-th passing on, They have forned a  Junior  
Club where the  young pcoplc can le,arn about coins,  how t o  c o l l e c t ,  
grade, d i sp lay ,  ccae  f o r  and how t o  purchase paper r-ioney, Sor-le of 
t h e  senior  ne i~bers  a e  helping t o  g e t  the  Junior  Club r o l l i n g  ,and i t  
i s  hoped t h a t  eventu,dly t h e  Junior  neribers w i l l  form Bheir own cx- 
ecu t ive  ,and nanage t h e i r  own affr? . i rso The following i s  an a r t i c l e  
w r i t t e n  by one of the  Junior  menbers, John Ilosiba, aged 12 ,  grade 7, 
Churchi l l  Publ ic  School. The following essay won John t h e  r i g h t  t o  
r e p r e s e ~ t  h i s  c l a s s  i n  t h e  H h b l i c  Speaking" school f i n , d s  t o  be held 
i n  M,ach. It i s  e n t i t l e d  I1My Hobbyr1 =and i s  as  follows: 
"1 would l i k e  t o  t e l l  you 3.l~out t h e  nos t  i n t e r e s t i n g  s u b j e c t  I Know, 
,and t h a t  i s  ~ o n e y ,  f o r  you see I an a coin c o l l e c t o r .  I s t a r t e d  ny 
hobby two y e a s  ago, 2nd now belong t o  the  Nickel B e l t  Coin Club. 
Although being one of t h e  youngest nenbers I do n o t  f e e l  out  of place 
wi th  ,dl of the  adul tss ,  f o r  we d.1 have the  s w e  i n t e r e s t ,  I was 
su re  surpr ised  when I s t a t e d  cdy hobby t o  see how nuch I was learn-  
ing ,  especi ,dly h i s t o r y ,  

Did you know t h a t  i t  t e l l s  i n  the  Bible  t h a t  Abrahm paid 400 
shekels  f o r  h i s  wife  S m a h l s  buri ,d ,  ,and t h a t  t h e  Chinese were using 
paper noney when Mace Polo v i s i t e d  then. (13th century) ,  

It i s  i n t e r e s t i n g  t o  note  t h a t  wherever h i s t o r y  i s  nade, noney 
or  coins  were involved. I found t h a t  a  coin when s tudied  i s  j u s t  
l i k e  opening a  h i s t o r y  book, f o r  I have s tudied  n o s t  of t h e  coins  i n  
ny c o l l e c t i o n  ,and have found n,my i n t e r e s t i n g  th ings  &out people and 
places I have never seen, S o ~ e  of tho inport,mt th ings  I have le,zzln- 
ed about coins  are:- 

(1)  Xow does t h e  age ,and condi t ion  deterr-line i t s  value? 
(2) How t o  h,mdle coins.  
The next  t i n e  you take  a coin out  of your pocket or s u r s e  take  ? a good look a t  it fr? i t  n i g h t  j u s t  turn out  t o  be a c o l l e c t o r  s  item. 

But, rener-~ber please - ' A l l  t h a t  g l i t t e r s  i s  n o t  gold1.  

**I***** 
(Good work John, kee- i t  up Ye Ed.) *****4** $*I***,* ******** 

THIS l N  THAT - Here we Tie a t  mothe r  b ig  Convention ,md t h e  end of 
another y e a  of se rv ice  f o r  t h e  growing f  a i l y  of O a N o A o  neabers -- 
each passing year sees ,  we hope and t r u s t ,  y e t  g r e a t e r  s t r i d e s  i n  
providing bigger and b e t t s r  serv ices- - i f  you take t i c e  t o  look a t  t h e  
1=ge l i s t  of s l i d e s  now a v a i l a b l e  t o  ner~ber  clubs you can judge how 
t h i s  one f a c e t  of O,N..Z, s e r v i c e  has  grown j u s t  over t h e  p a s t  two 
ye??-s---Om d i s p l a y  casc s e r v i c e  has inproved alci w i l l  agcain (we hope) 
continue t o  inprove i n  t h e  qu,C:'.';y of cases  ,and t h e  netliod of shipping 
s a l e  t o  our clubs -- Thc f a c t  we h2ve n o t  r-luch say i n  t h e  speed of 
t h e i r  a r r iv ,d  v i a  C.N.R, op C.P,R. goes ~ ~ i t h o u t  saying, b u t  geni,d 
Walter i s  t r y i n g  t o  e l e v i a t e  t h i s  bothersone d e t a i l  by sending your 
o rde r s  a b i t  sooner t o  avoid ,my disappointnent--here again i s  mothe r  
i n s t a n c e  of l e t t i n g  u s  know your needs we l l  i n  advance of dates--- 
even as we l i k e  t o  know your a c t u a l  d a t e s  of shows we l l  i n  advance 
t o  publ ic ize  and l e t  o the r  c lubs know i n  order t o  s e t  t h e i r  d a t c s  
accordingly---Fin,illy t o  t h e  n,my unsung heroes who p a i n s t ~ k i n g l y  each 
2nd every nonth pound t h e i r  typewri te rs ,  penci l s ,  e t c .  i n  order t o  
be sure t h e i r  club i s  i n  t h e  ' I n e w ~ ~ ~  as far as  t h e  0.IlT.A. b u l l e t i n  i s  
concerned-- t o  you ,and those o ther  f o l k  who d i l i g e n t l y  cor.lpose articles 
f o r  our bu l l i  ':in we say here a  b ig  r"THANIC[ YOU KINDLY" f o r  your he lp  
,and interest--See you a t  t h e  Convention, Sincerely,  

Ye Edo 


